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Capital Protected Note Global + Market Neutral Strategies—
Defensive, 2007-2011

Protection
Public Offering
INDICATIVE TERMS
Product Description Capital protected note Global + Market Neutral Strategies, 2007 —

2011 - Defensive; Global Equity Markets, UBS ELSA Index & UBS G10
Carry Index with Nominal Capital Protection.

Product Details
Underlying Equity Basket:
Topix Index, Bloomberg: TPX Index;
OMXS30 Index, Bloomberg: OMX Index;
DJ EuroSTOXX 50 Index, Bloomberg: SX5E Index

Market Neutral Basket:
UBS ELSA Index:, Bloomberg: ULTAELSA Index
UBS G10 Carry Index, Bloomberg: UBCIG10 Index

Buyer Garantum

Product Type Capital Protected Note
Aggregate Principal Amount SEK 100,000,000 indicative
Trade Date 12 September 2007

Fixing Date 13 September 2007
Nominal Amount per Note SEK 50,000

Participation Pequity sasker: 50 % indicative
PMarket Neutral Basket- 50 0/0 indicative
Issue Price 102%
Redemption At Redemption Date each Note will pay out an amount based on

following payout formula:

Nominal Amount per Note + Nominal Amount per Note X Pequity sasket X Max(0; Equitybasket)
+ Nominal Amount per Note X Puarket Neutral Basket X Max(0; Market Neutral Basket)

Where:
Equitybasket is:
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This information is communicated by UBS AG and/or its affiliates (*UBS"). UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market
in any securities, currencies, financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may provide investment banking and other services
to and/or have officers who serve as directors of the companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an impact
on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and
employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the issue price or rebates to them for their own account some proportion of
the issue price. Further information is available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and
accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of this
transaction) based upon your own judgement and advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your
financial adviser or fiduciary in any transaction,

This document is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as
giving investment advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Information Memorandum,
Prospectus or other issuer documentation for the issue of the Notes (the "Prospectus”).

UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This term sheet shall not be copied or reproduced without
UBS's prior written permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described herein, save where explicitly stated in the Prospectus. The
securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold
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Maturity payout profile
Security Identification Codes

Protection

. 5 ingl ingl
Where Market Neutral Basket is: 2:‘”‘ | Underlying g,y —Underlyinggyy
Underlying'Start

i-4

Underlying Ticker (Bloomberg) Weight
(wi)
4 | UBS ELSA Index ULTAELSA Index 1/2
5 | UBS G10 Carry Index UBCIG10 Index 172

Underlyingisar is Closing level of underlying' as of the Fixing date.

Underlyingkng is the arithmetic average of the closing levels of the
observation dates of Underlying'.

Automatic cash settlement at Redemption Date
ISIN: SE0002090225

WKN: UBTH6P

Valor: 3227131

Common Code: TBD

Listing Listing will be applied for; however no guarantee is given that this will
be successful.

Type of offering: Public issue

Dates

Subscription Period 29 June 2007 until and including 7 September 2007

Issue Date 28 September 2007

Fixing Date 13 September 2007

Payment Date
Observation Dates

Maturity Date (Final Observation Date)

Redemption Date

28 September 2007

The 13th calendar day each month the last 12 months, from and
including 13 September 2010 up to and including 13 September
2011 (13 Observation Dates in total). If such day is not an Underlying
Calculation Date the next following Underlying Calculation Date shall
be the Observation Date for the Underlying affected. If no Underlying
Calculation Date has occurred within five, in the Calculation Agent's
assessment, customary trading days the fifth customary trading day
from the Observation Date shall be deemed the new Observation
Date for the Underlying affected.

13 September 2011
8 Banking Days after the Maturity Date

General Information

Issuer
Lead Manager

UBS AG, Jersey Branch
UBS Limited, London

This information is communicated by UBS AG and/or its affiliates (*UBS"). UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market
in any securities, currencies, financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may provide investment banking and other services
to and/or have officers who serve as directors of the companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an impact
on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and
employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the issue price or rebates to them for their own account some proportion of

the issue price. Further information is available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and
accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of this
transaction) based upon your own judgement and advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your

financial adviser or fiduciary in any transaction,

This document is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as
giving investment advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Information Memorandum,
Prospectus or other issuer documentation for the issue of the Notes (the "Prospectus”).

UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This term sheet shall not be copied or reproduced without

UBS's prior written permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described herein, save where explicitly stated in the Prospectus. The
securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold
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Rating AA+/ Aaa

Trading TBD

Sales Restrictions U.S.A; U.S Persons / U.K.
Clearing VPC (Sweden)

Contact person UBS Gustav Rosen 0046 8 453 73 75

Capital Protection

« For investors with a low risk tolerance level that are looking for intelligent investment solutions with either full or
partial capital protection.

+ Return potential higher than with comparable money market investments. An unlimited, limited or fixed yield
potential can be selected depending on the product.

™ Ris

k of loss limited to the non-guaranteed capital element. Purchases on the secondary market may incur a higher

risk of loss.

Index Disclaimer

(iv)

(vi)

(vii)

(viii)

The TOPIX Index Value and the TOPIX Trademarks are subject to the intellectual property rights owned by the Tokyo Stock
Exchange, Inc. and the Tokyo Stock Exchange, Inc. owns all rights relating to the TOPIX Index such as calculation, publication
and use of the TOPIX Index Value and relating to the TOPIX Trademarks.

The Tokyo Stock Exchange, Inc. shall reserve the rights to change the methods of calculation or publication, to cease the
calculation or publication of the TOPIX Index Value or to change the TOPIX Trademarks or cease the use thereof.

The Tokyo Stock Exchange, Inc. makes no warranty or representation whatsoever, either as to the results stemmed from the
use of the TOPIX Index Value and the TOPIX Trademarks or as to the figure at which the TOPIX Index Value stands on any
particular day.

The Tokyo Stock Exchange, Inc. gives no assurance regarding accuracy or completeness of the TOPIX Index Value and data
contained therein. Further, the Tokyo Stock Exchange, Inc. shall not be liable for the miscalculation, incorrect publication,
delayed or interrupted publication of the TOPIX Index Value.

No Products are in any way sponsored, endorsed or promoted by the Tokyo Stock Exchange, Inc. (i)The TOPIX Index Value
and the TOPIX Trademarks are subject to the intellectual property rights owned by the Tokyo Stock Exchange, Inc. and the
Tokyo Stock Exchange, Inc. owns all rights relating to the TOPIX Index such as calculation, publication and use of the TOPIX
Index Value and relating to the TOPIX Trademarks.

The Tokyo Stock Exchange, Inc. shall not bear any obligation to give an explanation of the Products or an advice on
investments to any purchaser of the Products or to the public.

The Tokyo Stock Exchange, Inc. neither selects specific stocks or groups thereof nor takes into account any needs of the
issuing company or any purchaser of the Products, for calculation of the TOPIX Index Value.

Including but not limited to the foregoing, the Tokyo Stock Exchange, Inc. shall not be responsible for any damage resulting
from the issue and sale of the Products.

This information is communicated by UBS AG and/or its affiliates (*UBS"). UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market
in any securities, currencies, financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may provide investment banking and other services
to and/or have officers who serve as directors of the companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an impact
on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and
employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the issue price or rebates to them for their own account some proportion of
the issue price. Further information is available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and
accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of this
transaction) based upon your own judgement and advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your
financial adviser or fiduciary in any transaction,

This document is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as
giving investment advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Information Memorandum,
Prospectus or other issuer documentation for the issue of the Notes (the "Prospectus”).

UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This term sheet shall not be copied or reproduced without
UBS's prior written permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described herein, save where explicitly stated in the Prospectus. The
securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold
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The Dow Jones EURO STOXX 50 is the intellectual property of (including registered trademarks) STOXX Limited, Zurich, Switzerland
and/or Dow Jones & Company, Inc., a Delaware corporation, New York, USA, (the "Licensors"), which is used under license. The
securities based on the Index are in no way sponsored, endorsed, sold or promoted by the Licensors and they make no
representation regarding the advisability of investing in such products.

STOXX Limited and Dow Jones & Company, Inc. have no relationship to the issuer, other than the licensing of the index and the
related trademarks for use in connection with the products.

STOXX Limited and Dow Jones & Company, Inc. do not: Sponsor, endorse, sell or promote the products. Recommend that any
person invest in the products or any other securities. Have any responsibility or liability for or make any decisions about the timing,
amount or pricing of the products. Have any responsibility or liability for the administration, management or marketing of the
products. Consider the needs of the products or the owners of the products in determining, composing or calculating the relevant
index or have any obligation to do so.

STOXX Limited and Dow Jones & Company, Inc. will not have any liability in connection with the products. Specifically, STOXX
Limited and Dow Jones & Company, Inc. do not make any warranty, express or implied and disclaim any and all warranty about: The
results to be obtained by the products, the owner of the products or any other person in connection with the use of the relevant
index and the data included in the relevant index; The accuracy or completeness of the relevant index and its data; The
merchantability and the fitness for a particular purpose or use of the relevant index and its data. STOXX and Dow Jones will have no
liability for any errors, omissions or interruptions in the relevant index or its data.

Under no circumstances will STOXX Limited or Dow Jones & Company, Inc. be liable for any lost profits or indirect, punitive, special
or consequential damages or losses, even if STOXX Limited or Dow Jones & Company, Inc. knows that they might occur. The
licensing agreement between the Issuer and STOXX Limited is solely for their benefit and not for the benefit of the owners of the
products or any other third parties.

This Product is not in any way sponsored, endorsed, sold or promoted by OMX AB (publ) ("OMX") and OMX makes no warranty or
representation whatsoever, express or implied, either as to the results to be obtained from the use of the OMXS30 index and/or the
figure at which the said OMXS30 index stands at any particular time on any particular day or otherwise. The OMXS30 index is
compiled and calculated solely by Stockholm Stock Exchange Ltd. However, Stockholm Stock Exchange Ltd. shall not be liable
(whether in negligence or otherwise) to any person for any error in the OMXS30 index and the Exchange shall not be under any
obligation to advise any person of any error therein.

All rights to the trademarks OMX, OMXS30 and OMXS30 Index are vested in OMX and are used under license from OMX or a
subsidiary of OMX

Index Disclaimer with respect to UBS-ELSA Index

The mark and name “UBS-ELSA Index” (the “Index”) is proprietary to UBS AG (“UBS").

UBS does not make any warranty or representation or guarantee whatsoever, express or implied, either as to the results to be
obtained as to the use of the Index or the figures or levels at which the Index stands at any particular day or otherwise. In addition,
UBS gives no assurance regarding any modification or change in any methodology used in calculating the Index and is under no
obligation to continue the calculation, publication and dissemination of the Index.

Furthermore, UBS does not warrant or represent or guarantee to any person the accuracy or completeness of the Index and its
computation or any information related thereto and no warranty or representation or guarantee of any kind whatsoever relating to
the Index is given or may be implied. The process and basis of computation and compilation of the Index and the related formula,
constituent benchmarks and factors may at any time be changed or altered by UBS without notice.

No responsibility or liability is accepted by UBS (whether for negligence or otherwise) in respect of the use of and/or reference to the
Index by us or any other person in connection with the Securities, or for any inaccuracies, omissions, mistakes or errors in the
computation of the Index (and UBS shall not be obliged to advise any person, including us or any investor, or any error therein) or for

This information is communicated by UBS AG and/or its affiliates (*UBS"). UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market
in any securities, currencies, financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may provide investment banking and other services 4
to and/or have officers who serve as directors of the companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an impact

on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and

employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the issue price or rebates to them for their own account some proportion of

the issue price. Further information is available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and

accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of this

transaction) based upon your own judgement and advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your

financial adviser or fiduciary in any transaction,

This document is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as

giving investment advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Information Memorandum,

Prospectus or other issuer documentation for the issue of the Notes (the "Prospectus”).

UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This term sheet shall not be copied or reproduced without

UBS's prior written permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described herein, save where explicitly stated in the Prospectus. The

securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold
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any economic or other loss which may be directly or indirectly sustained by us or any investors to the Securities or any other persons
dealing with the Securities as a result thereof and no claims, actions or legal proceedings may be brought against UBS (including any
of its subsidiaries or affiliates) in any manner whatsoever by any investor or other person dealing with the Securities. Any investor or
other person dealing with the Securities does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever
on UBS.

For avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship between any investor other
person and UBS and must not be construed to have created such relationship.

Index Disclaimer with respect to UBS G10 Carry Index

The mark and name “UBS G10 Carry Index” (the “Index”) is proprietary to UBS AG (“UBS").

UBS does not make any warranty or representation or guarantee whatsoever, express or implied, either as to the results to be
obtained as to the use of the Index or the figures or levels at which the Index stands at any particular day or otherwise. In addition,
UBS gives no assurance regarding any modification or change in any methodology used in calculating the Index and is under no
obligation to continue the calculation, publication and dissemination of the Index.

Furthermore, UBS does not warrant or represent or guarantee to any person the accuracy or completeness of the Index and its
computation or any information related thereto and no warranty or representation or guarantee of any kind whatsoever relating to
the Index is given or may be implied. The process and basis of computation and compilation of the Index and the related formula,
constituent benchmarks and factors may at any time be changed or altered by UBS without notice.

No responsibility or liability is accepted by UBS (whether for negligence or otherwise) in respect of the use of and/or reference to the
Index by us or any other person in connection with the Securities, or for any inaccuracies, omissions, mistakes or errors in the
computation of the Index (and UBS shall not be obliged to advise any person, including us or any investor, or any error therein) or for
any economic or other loss which may be directly or indirectly sustained by us or any investors to the Securities or any other persons
dealing with the Securities as a result thereof and no claims, actions or legal proceedings may be brought against UBS (including any
of its subsidiaries or affiliates) in any manner whatsoever by any investor or other person dealing with the Securities. Any investor or
other person dealing with the Securities does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever
on UBS.

For avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship between any investor other
person and UBS and must not be construed to have created such relationship.

This product does not represent a participation in any of the collective investment schemes pursuant to
Art. 7 ss of the Swiss Federal Act on Collective Investment Schemes (CISA) and thus is not subject to the
supervision of the Swiss Federal Banking Commission (Fidgendssische Bankenkommission). Therefore,
investors in this product are not eligible for the specific investor protection under the CISA.

Selling Restrictions

Any Product purchased by any person for resale may not be offered in any jurisdiction in circumstances
that would result in the Issuer or the Offeror being obliged to register any further prospectus or
corresponding document relating to the Certificates in that jurisdiction.

Holders of this Product are advised to read the selling restrictions described more fully in the relevant
prospectus or information memorandum of this Product. The restrictions listed below must not be taken as
definitive guidance as to whether this Product can be sold in a jurisdiction. Holders of this Product should
seek specific advice before on-selling it.

Europe - For EEA jurisdictions (EU member states plus Norway, Iceland and Liechtenstein) that have implemented the
EU Prospectus Directive, the Final Terms and Base Prospectus for these Securities qualify as a prospectus published in
accordance with the requirements of the EU Prospectus Directive. However, unless and until a prospectus has been
published in accordance with the requirements of the EU Directive and passported into the relevant jurisdiction, these
Securities may not be offered or sold other than 1) in minimum denominations of, or total consideration per investor

This information is communicated by UBS AG and/or its affiliates ("UBS"). UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market
in any securities, currencies, financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may provide investment banking and other services 5
to and/or have officers who serve as directors of the companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an impact

on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and

employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the issue price or rebates to them for their own account some proportion of

the issue price. Further information is available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and

accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of this

transaction) based upon your own judgement and advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your

financial adviser or fiduciary in any transaction,

This document is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as

giving investment advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Information Memorandum,

Prospectus or other issuer documentation for the issue of the Notes (the "Prospectus”).

UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This term sheet shall not be copied or reproduced without

UBS's prior written permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described herein, save where explicitly stated in the Prospectus. The

securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold.
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of at least, EUR 50,000 (or equivalent in other currencies) or 2) only to Qualified Investors; and/or (aggregated for all
distributors) to less than 100 offerees that are not Qualified Investors per EEA jurisdiction. A "Qualified Investor” is a
legal entity that (i) is authorised or regulated to operate in the financial markets or has the sole purpose to invest in
securities; or (i) meets two of the following three criteria (as shown in its last annual or consolidated accounts): (a) an
average number of at least 250 employees during the last financial year; (b) a total balance sheet of more than EUR
43,000,000; and (c) an annual net turnover of more than EUR 50,000,000.

For EEA jurisdictions that have not implemented the EU Prospectus Directive, sales must be in compliance with the
law of that jurisdiction.

Hong Kong — This Product has not been offered and sold, and each purchaser represents and agrees that it will not
offer and sell the Product in Hong Kong, by means of any document, other than to persons whose ordinary business
is to buy and sell shares or debentures, whether as principal or agent, or in circumstances which do not constitute an
offer to the public within the meaning of the Companies Ordinance (Cap. 32) of Hong Kong or to “professional
investors” within the meaning of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made
under that Ordinance, or in other circumstances which do not result in the document being a “prospectus” within
the meaning of the Companies Ordinance. In relation to the issue of this Product, each purchaser represents and
agrees that it has not issued and will not issue any advertisement, invitation or document relating to the Product,
whether in Hong Kong or elsewhere, which is directed at, or the contents of which are likely to be accessed or read
by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with
respect to the Product which is or is intended to be disposed of only to persons outside Hong Kong or only to
“professional investors” within the meaning of the Securities and Futures Ordinance and any rules made thereunder.

WARNING - The contents of this document have not been reviewed by any regulatory authority in Hong Kong.
Investors are advised to exercise caution in relation to the offer. If an investor is in any doubt about any of the
contents of this document, the investor should obtain independent professional advice.

Singapore — This Term Sheet has not been registered as a prospectus with the Monetary Authority of Singapore
under the Securities and Futures Act (Cap. 289) of Singapore ("SFA"). Accordingly, this Term Sheet and any other
document or material in connection with the offer or sale, or invitation for subscription or purchase, of the
bonds/securities may not be circulated or distributed, nor may the bonds/securities be offered or sold, or be made the
subject of an invitation for subscription or purchase, whether directly or indirectly, to the public or any member of the
public in Singapore other than (i) to an institutional investor specified in Section 274 of the SFA, (ii) to a relevant
person, or any person pursuant to Section 275(1A), and in accordance with the conditions, specified in Section 275 of
the SFA or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the
SFA.

In the event where the bonds/securities are subscribed or purchased under Section 275 by a relevant person who is:

(a) a corporation (which is not an accredited investor) the sole business of which is to hold investment and the
entire share capital of which is owned by one or more individuals, each of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary is an accredited investor;

then the shares, debentures and units of shares and debentures of that corporation or the beneficiaries' rights and
interest in that trust shall not be transferable for six months after that corporation or that trust has acquired the
bonds/securities under Section 275 except:

(1) to an institutional investor under Section 274 of the SFA or to a relevant person, or any person pursuant to
Section 275(1A), and in accordance with the conditions, specified in Section 275 of the SFA;

(2) where no consideration is given for the transfer; or

This information is communicated by UBS AG and/or its affiliates (*UBS"). UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market
in any securities, currencies, financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may provide investment banking and other services 6
to and/or have officers who serve as directors of the companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an impact

on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and

employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the issue price or rebates to them for their own account some proportion of

the issue price. Further information is available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and

accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of this

transaction) based upon your own judgement and advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your

financial adviser or fiduciary in any transaction,

This document is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as

giving investment advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Information Memorandum,

Prospectus or other issuer documentation for the issue of the Notes (the "Prospectus”).

UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This term sheet shall not be copied or reproduced without

UBS's prior written permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described herein, save where explicitly stated in the Prospectus. The

securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold.
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(3) by operation of law.
UK — This Product should not be sold with a consideration of less than 50,000.00 EUR or equivalent.
USA - This Product may not be sold or offered within the United States or to U.S. persons.

This information is communicated by UBS AG and/or its affiliates (*UBS"). UBS may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market
in any securities, currencies, financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may provide investment banking and other services
to and/or have officers who serve as directors of the companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an impact
on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and
employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the issue price or rebates to them for their own account some proportion of
the issue price. Further information is available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction you should consult with your own legal, regulatory, tax, financial and
accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of this
transaction) based upon your own judgement and advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your
financial adviser or fiduciary in any transaction,

This document is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as
giving investment advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Information Memorandum,
Prospectus or other issuer documentation for the issue of the Notes (the "Prospectus”).

UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This term sheet shall not be copied or reproduced without
UBS's prior written permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities described herein, save where explicitly stated in the Prospectus. The
securities must be sold in accordance with all applicable selling restrictions in the jurisdictions in which they are sold



