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CREDIT SUISSE

Final Terms dated 30 December 2016
Credit Suisse AG, London Branch
Equity-linked Securities due April 2024
linked to a basket of Shares
(the "Securities")
Series SPLB2016-ONFX
issued pursuant to the Put and Call Securities Base Prospectus

as part of the Structured Products Programme for the issuance of Notes, Certificates and
Warrants

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Base Prospectus
dated 28 April 2016, as supplemented on 6 May 2016, 24 May 2016, 2 June 2016, 11 August 2016, 9
September 2016, 10 November 2016 and 14 December 2016 and by any further supplements up to,
and including, the later of the Issue Date and the date of listing of the Securities, which together
constitute a base prospectus for the purposes of Directive 2003/71/EC, as amended from time to time,
including by Directive 2010/73/EU (the "Prospectus Directive"). This document constitutes the Final
Terms of the Securities described herein for the purposes of Article 5.4 of the Prospectus Directive
and must be read in conjunction with such Base Prospectus as so supplemented. A summary of the
Securities is annexed to these Final Terms. Full information on the Issuer and the offer of the
Securities is only available on the basis of the combination of these Final Terms and the Base
Prospectus as so supplemented. Copies of the Base Prospectus and each supplement may be
obtained from the registered office of the Issuer and the offices of the Agents specified herein.

These Final Terms comprise the final terms for the issue and public offer in the Republic of Finland
and admission to trading on the Regulated Market of the NASDAQ OMX Helsinki Stock Exchange of
the Securities. The Final Terms will be available for viewing on the website(s) of the Distributor(s).

1. Series Number: SPLB2016-ONFX

2. Tranche Number: Not Applicable

3. Applicable General Terms and General Note Conditions
Conditions:

4. Type of Security: Not Applicable

5. Settlement Currency: Euro ("EUR")

6. Institutional: Not Applicable

PROVISIONS RELATING TO NOTES Applicable
AND CERTIFICATES

7. Aggregate Nominal Amount:



0] Series:

(i)  Tranche:

8. Issue Price:

9. Specified Denomination:

10. Minimum Transferable Number of
Securities:

11. Transferable Number of Securities:

12. Minimum Trading Lot:

13. Issue Date:

14. Maturity Date:

15. Coupon Basis:

16. Redemption/Payment Basis:

17.  Put/Call Options:

PROVISIONS RELATING TO

WARRANTS

Up to EUR 10,000,000

Not Applicable

110 per cent. of the Aggregate Nominal Amount
EUR 1,000

One Security

Not Applicable
Not Applicable

14 Currency Business Days following the Initial Setting
Date (expected to be 15 March 2017)

10 Currency Business Days following the final
Averaging Date or, if such date falls on different dates
for different Underlying Assets, the latest of such dates
to occur (expected to be 10 April 2024)

Not Applicable
Equity-linked
Not Applicable

Not Applicable

(Paragraphs 18 to 28 have been intentionally deleted)

PROVISIONS RELATING TO COUPON AMOUNTS

29.

30.

31.

32.

Fixed Rate Provisions (General
Note Conditon 4 or General
Certificate Condition 4):

Floating Rate Provisions (General
Note Condition 4 or General
Certificate Condition 4):

Premium Provisions (General Note
Condition 4 or General Certificate
Condition 4):

Other Coupon Provisions (Product
Condition 2):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION/SETTLEMENT

33.

Redemption Amount or (in the case
of Warrants) Settlement Amount

(Product Condition 3):

® Redemption
Percentage:

(i)  Participation Percentage:

Option

Basket Call

100 per cent.

Indicatively 130 per cent.



34.
35.
36.
37.

38.
39.

40.

41.

42.

- Minimum Participation
Percentage:

(i)  Redemption Amount Cap:

(iv) Redemption Floor
Percentage:

(v)  FX Adjusted:

(vi)  Lock-in Call:

(vii) Basket Lock-in
Redemption/Single Factor
Lock-in Redemption:

(viii) Booster Call:

(ix)  Put Performance:

(x) Best Capped Basket:

(xi)y Top Rank Basket:

(xii)  Knock-in Provisions:

(xiii)  Strike:

(xiv) Performance Cap:

Initial Setting Date:

Initial Averaging Dates:

Final Fixing Date:

Averaging Dates:

Final Price:

Redemption Final Price:

0] Redemption Final Price Cap:
(i)  Redemption Final Price Floor:

Strike Price:

0] Strike Cap:
(i)  Strike Floor:

Trigger Redemption (Product
Condition 3(c)):

Details relating to Instalment
Securities:

100 per cent.

Not Applicable

Zero per cent.

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

100 per cent. (expressed as a decimal)
Not Applicable

23 February 2017

Not Applicable

Not Applicable

The 25" day of each calendar month falling in the
period commencing from, and including, 25 March
2022 and ending on, and including, 25 March 2024

Not Applicable

In respect of an Underlying Asset, the average of the
Levels (with regard to the Valuation Time) of such
Underlying Asset on each of the Averaging Dates

Not Applicable
Not Applicable

In respect of an Underlying Asset, the Level (with
regard to the Valuation Time) of such Underlying
Asset on the Initial Setting Date

Not Applicable
Not Applicable

Not Applicable

Not Applicable



43.

44,
45,

46.

47.

48.

Physical

Settlement  Provisions

(Product Condition 4):

Put Option:

Call Option:

Unscheduled Termination Amount:

@)

(ii)
(iii)

Unscheduled Termination at
Par:

Minimum Payment Amount:

Deduction for Hedge Costs:

Payment Disruption:

Interest and

Currency Rate

Additional Disruption Event:

UNDERLYING ASSET(S)

49.

List of Underlying Asset(s):

Underlying Asset;
The ordinary shares of AT&T
Inc. (the "AT&T Shares")

The ordinary shares of
Nestlé S.A. (the "Nestlé

Shares")
The ordinary shares of
Nordea Bank AB (the

"Nordea Bank Shares")

The ordinary shares of
National Grid PLC (the
"National Grid Shares")

The ordinary shares of
Glaxosmithkline PLC (the
"Glaxosmithkline Shares")

The ordinary shares of Duke
Energy Corporation (the
"Duke Energy Shares")

The ordinary shares of
Telstra Corporation Ltd (the
"Telstra Corporation
Shares")

The ordinary shares of
Tele2 AB (the "Tele2
Shares")

The ordinary shares of Swiss
Re AG (the "Swiss Re
Shares")

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable — 100 per cent. of the Nominal Amount

Not Applicable
Not Applicable

Not Applicable

Applicable

Weight;

1/10

1/10

1/10

1/10

1/10

1/10

1/10

1/10

1/10

Composite;

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Adjustment
Factor;

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



50.

10. The ordinary shares of
Canon Inc (the "Canon
Shares")

Equity-linked Securities:

Single Share, Share Basket or
Multi-Asset Basket:

In respect of the AT&T Shares:

0] Share Issuer:
(ii) Share:
(iii) ISIN:

(iv) Bloomberg Code:
(v) Information Source:
(vi) Exchange:

(vii) Related Exchange:

(viii) Maximum Days of
Disruption:

(ix) Adjustment  basis  for
Share Basket and

Reference Dates:

x) Adjustment  basis  for
Share Basket and
Averaging Reference
Dates:

€) Omission:

(b) Postponement:
(©) Modified
Postponement:

(xi) Trade Date:

(xii) Jurisdictional Event:

(xiii) Jurisdictional Event
Jurisdiction(s):

(xiv) Share Substitution:

(xv) Additional Disruption

Events:
€)) Change in Law:

(b) Foreign Ownership
Event:

(c) FX Disruption:

1/10 Not Applicable

Applicable

Share Basket

AT&T Inc.

The AT&T Shares
US00206R1023

T UN <Equity>
www.nyse.com

New York Stock Exchange

All Exchanges

Not Applicable

Eight Scheduled Trading Days as specified in Asset

Term 1

In respect of the Initial Setting Date: Share Basket and

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable
Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable

Applicable

Change in Law Option 1 Applicable

Not Applicable

Not Applicable



(d) Insolvency Filing:

(e) Hedging
Disruption:

) Increased Cost of
Hedging:

(9) Loss of Stock

Borrow:

(h) Increased Cost of
Stock Borrow:

In respect of the Nestlé Shares:

0]
(i)
(i)
(iv)
(V)
(Vi)
(vii)
(viii)

(ix)

)

(xi)
(xi)
(xiii)

(xiv)

(xv)

Share Issuer:
Share:

ISIN:

Bloomberg Code:
Information Source:
Exchange:

Related Exchange:

Maximum Days of
Disruption:

Adjustment  basis  for
Share Basket and
Reference Dates:
Adjustment  basis  for
Share Basket and
Averaging Reference
Dates:

(@) Omission:

(b)  Postponement:

(c) Modified
Postponement:
Trade Date:

Jurisdictional Event:

Jurisdictional Event
Jurisdiction(s):

Share Substitution:
Additional Disruption
Events:

(@ Change in Law:

Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Nestlé S.A.

The Nestlé Shares
CH0038863350

NESN VX <Equity>
WWW.SiX-Swiss-exchange.com
SIX Swiss Exchange

All Exchanges

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable
Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable

Applicable

Change in Law Option 1 Applicable



(b)  Foreign Ownership

Event:

(c) FX Disruption:

(d)  Insolvency Filing:

(e) Hedging Disruption:

) Increased
Hedging:

Cost of

(@) Loss of Stock

Borrow:

(h)  Increased

Cost of

Stock Borrow:

In respect of the Nordea Bank

Shares:
@

(ii)

(iii)

(iv)

v)

(vi)

(vii)
(viii)

(ix)

)

(xi)
(xii)
(xiii)

(xiv)

(xv)

Share Issuer:
Share:

ISIN:

Bloomberg Code:

Information Source:

Exchange:

Related Exchange:

Maximum Days of

Disruption:

Adjustment basis for Share

Basket and
Dates:

Reference

Adjustment basis for Share

Basket and

Averaging

Reference Dates:

(@ Omission:

(b)  Postponement:

(c) Modified
Postponement:
Trade Date:

Jurisdictional Event:

Jurisdictional
Jurisdiction(s):

Event

Share Substitution:

Additional

Disruption

Not Applicable

Not Applicable
Applicable
Applicable

Not Applicable

Not Applicable

Not Applicable

Nordea Bank AB

The Nordea Bank Shares
SE0000427361

NDA SS <Equity>
www.nasdagomxnordic.com
NASDAQ OMX Stockholm Exchange
All Exchanges

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable

Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable

Applicable



Events:
(@ Change in Law:

(b) Foreign Ownership
Event:

() FX Disruption:

(d) Insolvency Filing:

(e) Hedging
Disruption:

0] Increased Cost of
Hedging:

(9) Loss of Stock
Borrow:

(h) Increased Cost of

Stock Borrow:

In respect of the National Grid
Company Shares:

0] Share Issuer:
(i) Share:
(iii) ISIN:

(iv) Bloomberg Code:
(v) Information Source:
(vi) Exchange:

(vii) Related Exchange:

(viii) Maximum Days of
Disruption:

(ix) Adjustment basis for Share
Basket and Reference
Dates:

x) Adjustment basis for Share

Basket and Averaging
Reference Dates:

(@ Omission:

(b) Postponement:

() Modified
Postponement:

(xi) Trade Date:
(xii) Jurisdictional Event:

(xiii) Jurisdictional Event

Change in Law Option 1 Applicable

Not Applicable

Not Applicable
Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

National Grid PLC

The National Grid Shares
GBOOB08SNH34

NG/ LN <Equity>
www.londonstockexchange.com
London Stock Exchange

All Exchanges

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and
Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable

Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable



Jurisdiction(s):

(xiv) Share Substitution:

(xv) Additional Disruption
Events:
€) Change in Law:

(b) Foreign Ownership
Event:

() FX Disruption:

(d) Insolvency Filing:

(e) Hedging
Disruption:

0] Increased Cost of
Hedging:

(9) Loss of Stock
Borrow:

(h) Increased Cost of

Stock Borrow:

In respect of the Glaxosmithkline
Shares:

0] Share Issuer:
(i) Share:
(iii) ISIN:

(iv) Bloomberg Code:
(v) Information Source:
(vi) Exchange:

(vii) Related Exchange:

(viii) Maximum Days of
Disruption:

(ix) Adjustment basis for Share
Basket and Reference
Dates:

) Adjustment basis for Share

Basket and Averaging
Reference Dates:

(@ Omission:

(b) Postponement:

() Modified
Postponement:

Applicable

Change in Law Option 1 Applicable

Not Applicable

Not Applicable
Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Glaxosmithkline PLC

The Glaxosmithkline Shares
GB0009252882

GSK LN <Equity>
www.londonstockexchange.com
London Stock Exchange

All Exchanges

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable

Applicable

Not Applicable



(xi) Trade Date:
(xii) Jurisdictional Event:

(xiii) Jurisdictional Event
Jurisdiction(s):

(xiv) Share Substitution:

(xv) Additional Disruption
Events:
€) Change in Law:

(b) Foreign Ownership
Event:

(©) FX Disruption:

(d) Insolvency Filing:

(e) Hedging
Disruption:

0] Increased Cost of
Hedging:

(9) Loss of Stock
Borrow:

(h) Increased Cost of

Stock Borrow:

In respect of the Duke Energy
Shares:

® Share Issuer:
(i) Share:
(iii) ISIN:

(iv) Bloomberg Code:
(v) Information Source:
(vi) Exchange:

(vii) Related Exchange:

(viii) Maximum Days of
Disruption:

(ix) Adjustment basis for Share
Basket and Reference
Dates:

) Adjustment basis for Share

Basket and Averaging
Reference Dates:

(a) Omission:

21 February 2017
Not Applicable

Not Applicable

Applicable

Change in Law Option 1 Applicable

Not Applicable

Not Applicable
Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Duke Energy Corporation
The Duke Energy Shares
US26441C2044

DUK UN <Equity>
WWW.nyse.com

New York Stock Exchange
All Exchanges

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable

-10 -



(b) Postponement:

(©) Modified
Postponement:

(xi) Trade Date:
(xii) Jurisdictional Event:

(xiii) Jurisdictional Event
Jurisdiction(s):

(xiv) Share Substitution:

(xv) Additional Disruption
Events:
(a) Change in Law:

(b) Foreign Ownership
Event:

(©) FX Disruption:

(d) Insolvency Filing:

(e) Hedging
Disruption:

)] Increased Cost of
Hedging:

(9) Loss of Stock
Borrow:

(h) Increased Cost of

Stock Borrow:

In  respect of the Telstra
Corporation Shares:

® Share Issuer:
(i) Share:
(iii) ISIN:

(iv) Bloomberg Code:
(v) Information Source:
(vi) Exchange:

(vii) Related Exchange:

(viii) Maximum Days of
Disruption:

(ix) Adjustment basis for Share
Basket and Reference
Dates:

) Adjustment basis for Share

Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable

Applicable

Change in Law Option 1 Applicable

Not Applicable

Not Applicable
Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Telstra Corporation Ltd

The Telstra Corporation Shares
AU000000TLS2

TLS AT <Equity>
WWW.asx.com.au

Australian Securities Exchange
All Exchanges

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and

-11 -



Basket and Averaging Averaging Reference Dates — Common/Individual
Reference Dates:

€) Omission: Not Applicable
(b) Postponement: Applicable
(c) Modified Not Applicable
Postponement:
(xi) Trade Date: 21 February 2017
(xii) Jurisdictional Event: Not Applicable
(xiii) Jurisdictional Event Not Applicable
Jurisdiction(s):
(xiv) Share Substitution: Applicable
(xv) Additional Disruption
Events:
(a) Change in Law: Change in Law Option 1 Applicable
(b) Foreign Ownership Not Applicable
Event:
(©) FX Disruption: Not Applicable

(d) Insolvency Filing: Applicable

(e) Hedging Applicable
Disruption:

) Increased Cost of Not Applicable
Hedging:

(9) Loss of Stock Not Applicable
Borrow:

(h) Increased Cost of Not Applicable

Stock Borrow:

In respect of the Tele2 Shares:

® Share Issuer: Tele2 AB

(i) Share: The Tele2 Shares

(iii) ISIN: SE0005190238

(iv) Bloomberg Code: TEL2B SS <Equity>

(v) Information Source: www.nhasdagomxnordic.com

(vi) Exchange: NASDAQ OMX Stockholm Exchange

(vii) Related Exchange: All Exchanges

(viii) Maximum Days of Eight Scheduled Trading Days as specified in Asset
Disruption: Term 1

(ix) Adjustment basis for Share In respect of the Initial Setting Date: Share Basket and

Basket and Reference

-12 -



Dates:

) Adjustment basis for Share
Basket and Averaging
Reference Dates:

(a) Omission:

(b) Postponement:

() Modified
Postponement:

(xi) Trade Date:

(xii) Jurisdictional Event:

(xiii) Jurisdictional Event
Jurisdiction(s):

(xiv) Share Substitution:

(xv) Additional Disruption
Events:

(@ Change in Law:

(b) Foreign Ownership
Event:

(©) FX Disruption:

(d) Insolvency Filing:

(e) Hedging
Disruption:

) Increased Cost of
Hedging:

(9) Loss of Stock
Borrow:

(h) Increased Cost of
Stock Borrow:

In respect of the Swiss Re

Shares:

0] Share Issuer:

(ii) Share:

(iii) ISIN:

(iv) Bloomberg Code:

(v) Information Source:

(vi) Exchange

(vii)  Related Exchange:

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable

Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable

Applicable

Change in Law Option 1 Applicable

Not Applicable

Not Applicable
Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Swiss Re AG

The Swiss Re Shares
CH0126881561

SREN VX <Equity>
WWW.SIiX-swiss-exchange.com
SIX Swiss Exchange

All Exchanges

-13-



(viii)

(ix)

)

(xi)
(xii)
(xiii)

(xiv)

(xv)

Maximum Days of Disruption

Adjustment basis for Share
Basket and Reference
Dates:

Adjustment basis for Share

Basket and  Averaging
Reference Dates:
€) Omission:
(b) Postponement:
(c) Modified
Postponement:

Trade Date:
Jurisdictional Event:

Jurisdictional Event

Jurisdiction(s):

Share Substitution:

Additional Disruption Events:
(@) Change in Law:

(b) Foreign
Event:

Ownership

(c) FXDisruption:
(d) Insolvency Filing:
(e) Hedging Disruption:

(H Increased Cost of

Hedging:
(g) Loss of Stock Borrow:

(h) Increased Cost of Stock
Borrow:

In respect of the Canon Shares:

0]
(ii)
(i)
(iv)
(v)
(Vi)
(vii)

Share Issuer:
Share:

ISIN:

Bloomberg Code:
Information Source:
Exchange:

Related Exchange:

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and

Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable

Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable

Applicable

Change in Law Option 1 Applicable

Not Applicable

Not Applicable
Applicable
Applicable

Not Applicable

Not Applicable

Not Applicable

Canon Inc

The Canon Shares
JP3242800005

7751 JT<Equity>
www.tse.or.jp

Tokyo Stock Exchange

All Exchanges

-14 -



51.
52.
53.
54.
55.

56.

(viii)

(ix)

)

(xi)
(xi)
(xiii)

(xiv)

(xv)

Maximum
Disruption:

Days of

Adjustment basis for Share
Basket and Reference
Dates:

Adjustment basis for Share
Basket and Averaging
Reference Dates:

(@ Omission:
(b) Postponement:

(©) Modified
Postponement:

Trade Date:
Jurisdictional Event:

Jurisdictional Event

Jurisdiction(s):
Share Substitution:

Additional
Events:

Disruption

€) Change in Law:

(b) Foreign Ownership
Event:

() FX Disruption:

(d) Insolvency Filing:

(e) Hedging
Disruption:

0] Increased Cost of
Hedging:

(9) Loss of Stock
Borrow:

(h) Increased Cost of

Stock Borrow:

Equity Index-linked Securities:

Commaodity-linked Securities:

Commodity Index-linked Securities:

ETF-linked Securities:

FX-linked Securities:

FX Index-linked Securities:

Eight Scheduled Trading Days as specified in Asset
Term 1

In respect of the Initial Setting Date: Share Basket and
Reference Dates — Common/Individual

In respect of each Averaging Date: Share Basket and
Averaging Reference Dates — Common/Individual

Not Applicable

Applicable

Not Applicable

21 February 2017
Not Applicable

Not Applicable

Applicable

Change in Law Option 1 Applicable

Not Applicable

Not Applicable
Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

-15 -



57.

58.

59.
60.

61.
62.

Inflation Index-linked Securities:

Interest
Securities:

Rate

Index-linked

Cash Index-linked Securities:

Multi-Asset
Securities:

Basket-linked

Fund-linked Securities:

Valuation Time:

GENERAL PROVISIONS

63.

64.
65.
66.

67.

0] Form of Securities:

(i)  Global Security:

(i) Held under the NSS:

(iv) Intended to be held in a
manner which would allow
Eurosystem eligibility:

(v)  The Issuer intends to permit
indirect interests in the
Securities to be held

through CREST Depository
Interests to be issued by the
CREST Depository:

Financial Centre(s):

Business Centre(s):

Listing and Admission to Trading:

(i)

Exchange(s)

to which

application will initially be
made to list the Securities:

(ii)

Security
Symbols:

ISIN:

Common Code:

Codes

Admission to trading:

and  Ticker

Swiss Security Number:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

As determined in accordance with Equity-linked
Securities Asset Term 1

Registered Securities
Not Applicable
Not Applicable

No

Not Applicable

Not Applicable
Not Applicable
Applicable

NASDAQ OMX Helsinki Stock Exchange

Application will be made for the Securities to be
admitted to trading on the Regulated Market of the
NASDAQ OMX Helsinki Stock Exchange with effect
from the Issue Date provided, however, no assurance
can be given that the Securities will be admitted to
trading on the Regulated Market of the NASDAQ OMX
Helsinki Stock Exchange on the Issue Date or any
specific date thereafter

F14000233135
Not Applicable

Not Applicable
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68.

69.

70.

71.
72.

73.

Telekurs Ticker:
WKN Number:
Clearing and Trading:

Clearing System(s) and

relevant identification number(s):

Delivery:
Agents:

Calculation Agent:

Fiscal Agent:

Paying Agent(s):

Additional Agents:

Registrar:

Issuing Agent:

Dealer(s):

Specified newspaper for
purposes of notices
Securityholders:

Additional Provisions:

Not Applicable

Not Applicable

Euroclear Finland

Delivery against payment

Credit Suisse International
One Cabot Square
London E14 4QJ

Nordea Securities Services
Aleksis Kiven katu 3-5
Helsinki

FI-00020 NORDEA
Finland

Nordea Securities Services
Aleksis Kiven katu 3-5
Helsinki

FI-00020 NORDEA
Finland

Applicable

Euroclear Finland Oy

Urho Kekkosen katu 5C
00100 Helsinki

Finland

Nordea Securities Services
Aleksis Kiven katu 3-5
Helsinki

FI-00020 NORDEA
Finland

Credit Suisse International

Not Applicable

Not Applicable
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P

PART B — OTHER INFORMATION

Terms and Conditions of the Offer

Offer Price:

Total amount of the offer. If the amount
is not fixed, description of the
arrangements and time for announcing
to the public the definitive amount of
the offer:

Conditions (in addition to those
specified in the Base Prospectus) to
which the offer is subject:

The time period during which the offer
will be open ("Offer Period"):

Description of the application process:

The Offer Price will be equal to the Issue Price.

See item 11 below for information on applicable
fees.

Up to EUR 10,000,000.

To be determined on the basis of the demand for the
Securities and prevailing market conditions and
published in accordance with Article 8 of the
Prospectus Directive.

The offer of the Securities is conditional on their
issue.

The Issuer reserves the right to withdraw the offer
and/or to cancel the issue of the Securities for any
reason at any time on or prior to the Issue Date.

For the avoidance of doubt, if any application has
been made by a potential investor and the Issuer
exercises such a right, each such potential investor
will not be entitled to subscribe or otherwise
purchase any Securities. The relevant Distributor will
repay the Offer Price and any commission paid by
any investor without interest.

An offer of the Securities will be made in the
Republic of Finland during the period from, and
including 2 January 2017 to, and including, 16
February 2017.

The Offer Period may be discontinued at any time.
Notice of the early closure of the Offer Period will be
made to investors by appropriate means (and also
through a notice published on the relevant
Distributor's website, if available). See further the
section entitled "Details of the minimum and/or
maximum amount of application" set out in item 7
below.

Prospective investors may apply to the relevant
Distributor to subscribe for Securities in accordance
with the arrangements existing between the relevant
Distributor and its customers relating to the
subscription of securities generally.

Investors will be notified by the relevant Distributor
of the amount allotted.

Prospective investors will not be required to enter
into any contractual arrangements directly with the
Issuer in relation to the subscription for the
Securities.
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10.

11.

12.

13.

Description of the possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or

maximum amount of application:

Details of the method and time limits
for paying up and delivering the
Securities:

Manner in and date on which results of
the offer are to be made public:

Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber
or purchaser:

Name(s) and address(es), to the extent
known to the Issuer, of the placers
("Distributors™ in  the various
countries where the offer takes place:

Consent:

Not Applicable.

The minimum amount of Securities each individual
investor may subscribe for is EUR 5,000.

All of the Securities requested through the relevant
Distributor during the Offer Period will be assigned
up to the maximum amount of the offer.

In the event that requests exceed the total amount
of the offer, the relevant Distributor will close the
Offer Period early, pursuant to item 4 above.

Payments for the Securities shall be made to the

relevant Distributor in accordance with the
arrangements  existing between the relevant
Distributor and its customers relating to the

subscription of securities generally, as instructed by
the relevant Distributor.

The Securities are expected to be delivered to the
purchasers' respective book entry securities
accounts on or around the date as notified by the
relevant Distributor.

The results of the offer will
accordance with Article 8 of
Directive.

be published in
the Prospectus

Applicants will be notified by the relevant Distributor
of the success of their application.

The Dealer will pay a fee to the Distributor(s) in
connection with the offer of up to 6.50 per cent. of
the Specified Denomination per Security upfront.
The Offer Price and the terms of the Securities take
into account such fee and may be more than the
market value of the Securities on the Issue Date.

The Issuer is not aware of any expenses or taxes
specifically charged to the subscriber and not
disclosed herein.

Garantum Fondkommission AB
Norrmalmstorg 16

Box 7364

103 90 Stockholm

Sweden

The Issuer consents to the use of the Base
Prospectus by the financial intermediary/ies
("Authorised Offeror(s)"), during the Offer Period
and subject to the conditions, as provided as
follows:

(@ Name and See item 12 above
address of
Authorised

-19 -



Offeror(s):

(b) Offer period for Offer Period
which use of the
Base Prospectus
is authorised by
the Authorised
Offeror(s):

(c) Conditions to the The Base Prospectus
use of the Base may only be used by the
Prospectus by the Authorised Offeror(s) to
Authorised make offerings of the
Offeror(s): Securities in the

jurisdiction(s) in which
the Non-exempt Offer is
to take place.

If you intend to purchase Securities from an
Authorised Offeror, you will do so, and such
offer and sale will be made, in accordance with
any terms and other arrangements in place
between such Authorised Offeror and you,
including as to price and settlement
arrangements. The Issuer will not be a party to
any such arrangements and, accordingly, the
Base Prospectus does not contain any
information relating to such arrangements. The
terms and conditions of such offer should be
provided to you by that Authorised Offeror at the
time the offer is made. Neither the Issuer nor any
dealer has any responsibility or liability for such
information provided by that Authorised Offeror.

Interests of Natural and Legal Persons involved in the Offer

So far as the Issuer is aware, no person involved in the offer of the Securities has an interest material
to the offer, save for any fees payable to the Distributor(s).

The Dealer will pay a fee to the Distributor(s) in connection with the offer of up to 6.50 per cent. of the
Specified Denomination per Security upfront. The Offer Price and the terms of the Securities take into
account such fee and may be more than the market value of the Securities on the Issue Date..

Performance of Share/Index/Commodity/Commodity Index/ETF Share/Fund/FX Rate/FX
Index/Inflation Index/Interest Rate Index/Cash Index and other information concerning the

Underlying Asset(s)

Information in relation to each of the Underlying Assets, including information about past and future

performance and volatility can be found at:

In respect of AT&T Inc. and Duke Energy Corporation: www.nyse.com;

In respect of Nestlé S.A. and Swiss Re AG: www.six-swiss-exchange.com;

In respect of Nordea Bank AB and Tele2 AB: www.nasdagomxnordic.com;

In respect of National Grid PLC and Glaxosmithkline PLC: www.londonstockexchange.com;

In respect of Telstra Corporation Ltd: www.asx.com.au; and

In respect of Canon Inc: www.tse.or.jp
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but the information appearing on such websites does not form part of these Final Terms.
POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Underlying Assets,
unless required to do so by applicable law or regulation.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(@) Reasons for the offer: Not Applicable; the net proceeds from the offer of
the Securities will be used by the Issuer for its
general corporate purposes (including hedging

arrangements).
(ii) Estimated net proceeds: Not Applicable.
(iii) Estimated total expenses: Not Applicable.
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Signed on behalf of the Issuer:

Simon Bailey
By: B Authorised Signatory
Duly authorised \J

Mark Aldous
By: Authorised Signatory
Duly authorised
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SUMMARY OF THE SECURITIES

Summaries are made up of disclosure requirements known as "Elements”. These Elements are
numbered in sections A—E (A.1 — E.7).

This Summary contains all the Elements required to be included in a summary for these types of
Securities and the Issuer. Because some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of
Securities and Issuers, it is possible that no relevant information can be given regarding such
Element. In this case a short description of the Element is included in the summary and marked as
"Not applicable”.

Section A — Introduction and Warnings

Al Introduction and
Warnings:

This Summary should be read as an introduction to the Base
Prospectus. Any decision to invest in Securities should be based
on consideration of the Base Prospectus as a whole by the
investor.

Where a claim relating to the information contained in the Base
Prospectus is brought before a court, the plaintiff investor might,
under the national legislation of the relevant Member State, have
to bear the costs of translating the Base Prospectus before the
legal proceedings are initiated.

Civil liability only attaches to those persons who have tabled the
summary including any translation thereof, but only if the
summary is misleading, inaccurate or inconsistent when read
together with the other parts of the Base Prospectus or it does not
provide, when read together with the other parts of the Base
Prospectus, key information in order to aid investors when
considering whether to invest in the Securities.

A.2 Consent(s): Where the Securities are to be the subject of an offer to the public
requiring the prior publication of a prospectus under the
Prospectus Directive (a "Non-exempt Offer"), the Issuer consents
to the use of the Base Prospectus by the financial intermediary/ies
("Authorised Offeror(s)"), during the offer period and subject to

the conditions, as provided as follows:

(a) Name and address
of Authorised
Offeror(s):

(b) Offer  period for

which use of the
Base Prospectus is
authorised by the
Authorised
Offeror(s):

(c) Conditions to the
use of the Base
Prospectus by the

Garantum Fondkommission AB
Norrmalmstorg 16

Box 7364

103 90 Stockholm

Sweden (the "Distributor(s)")

An offer of the Securities will be
made in the Republic of Finland
during the period from, and
including, 2 January 2017 to, and
including, 16 February 2017

The Base Prospectus may only
be used by the Authorised
Offeror(s) to make offerings of the
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Authorised
Offeror(s):

Securities in the jurisdiction(s) in
which the Non-exempt Offer is to
take place

If you intend to purchase Securities from an Authorised
Offeror, you will do so, and such offer and sale will be made,
in accordance with any terms and other arrangements in
place between such Authorised Offeror and you, including
as to price and settlement arrangements. The Issuer will not
be a party to any such arrangements and, accordingly, this
Base Prospectus does not contain any information relating
to such arrangements. The terms and conditions of such
offer should be provided to you by that Authorised Offeror
at the time the offer is made. Neither the Issuer nor any
dealer has any responsibility or liability for such information
provided by that Authorised Offeror.

Section B — Issuer

B.1 Legal and Credit Suisse AG ("CS"), acting through its London Branch (the
commercial name | "Issuer").
of the Issuer:

B.2 Domicile and legal | CS is a Swiss bank and joint stock corporation established under
form of the Issuer, | Swiss law on 5 July 1856 and operates under Swiss law. Its
legislation under registered head office is located at Paradeplatz 8, CH-8001,
which the Issuers | Switzerland.
operates and
country of
incorporation of
Issuer:

B.4b Known trends with | Not applicable - there are no known trends, uncertainties,
respect to the demands, commitments or events that are reasonably likely to
Issuer and the have a material effect on the prospects of the Issuer for its current
industries in financial year.
which it operates:

B.5 Description of CS is a wholly owned subsidiary of Credit Suisse Group AG. CS
group and Issuers' | has a number of subsidiaries in various jurisdictions.
position within the
group:

B.9 Profit forecast or Not applicable; no profit forecasts or estimates have been made
estimate: by the Issuer.

B.10 Qualifications in Not applicable; there were no qualifications in the audit report on
audit report on historical financial information.
historical financial
information:

B.12 Selected key | | CS
financial
information; no || In CHF million Year ended 31 December
material adverse
change and 2015 2014
description of i i
Significant Change Summary information -
in financial | | consolidated statements
position of the || of operations
Issuer:
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Net revenues 23,211 25,589

Total operating expenses 25,873 22,503

Net income/(loss) (3,377) 1,764

Summary information -

consolidated balance

sheet

Total assets 803,931 904,849

Total liabilities 759,241 860,208

Total equity 44,690 44,641
Nine months ended 30

In CHF million September (unaudited)
2016 2015

Summary information -

consolidated statements

of operations

Net revenues 14,709 19,098

Total operating expenses 15,049 15,410

Net income/(loss) (398) 2,475

Nine months | Year ended
ended 30 | 31

Summary information - | September December
consolidated balance | 2016 2015
sheet (unaudited)

Total assets 789,158 803,931
Total liabilities 744,874 759,241
Total equity 44,284 44,690

There has been no material adverse change in the prospects of
the Issuer and its consolidated subsidiaries since 31 December
2015.

There has been no significant change in the financial position of
the Issuer and its consolidated subsidiaries since 30 September
2016.

B.13

Recent events
particular to the
Issuer which are
to a material
extent relevant to
the evaluation of
the Issuer's
solvency:

Not applicable; there are no recent events particular to the Issuer
which are to a material extent relevant to the evaluation of the
Issuer's solvency.
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B.14

Issuer's position
in its corporate
group and
dependency on
other entities
within the
corporate group:

See Element B.5 above.

Not applicable; CS is not dependent upon other members of its
group.

B.15 Issuer's principal CS' principal activities are the provision of financial services in the
activities: areas of investment banking, private banking and asset

management.

B.16 Ownership and CS is a wholly owned subsidiary of Credit Suisse Group AG.
control of the
Issuer:

Section C — Securities

Cc.1 Type and class of | The securities (the “Securities”) are notes.
securities being
offered and The Securities of a Series will be uniquely identified by ISIN:
security F14000233135.
identification
number(s):

C.2 Currency: The currency of the Securities will be Euro ("EUR") (the

"Settlement Currency").

C5 Description of The Securities have not been and will not be registered under the
restrictions on U.S. Securities Act of 1933 (the "Securities Act") and may not be
free transferability | offered or sold within the United States or to, or for the account or
of the Securities: benefit of, U.S. persons except in certain transactions exempt

from the registration requirements of the Securities Act and
applicable state securities laws.

No offers, sales or deliveries of the Securities, or distribution of
any offering material relating to the Securities, may be made in or
from any jurisdiction except in circumstances that will result in
compliance with any applicable laws and regulations.

C.8 Description of Rights: The Securities will give each holder of Securities (a

rights attached to
the securities,
ranking of the
securities and
limitations to
rights:

"Securityholder") the right to receive a potential return on the
Securities (see Element C.18 below). The Securities will also give
each Securityholder the right to vote on certain amendments.

Ranking: The Securities are unsubordinated and unsecured
obligations of the Issuer and will rank equally among themselves
and with all other unsubordinated and unsecured obligations of
the Issuer from time to time outstanding.

Limitation to Rights:

o The Issuer may redeem the Securities early for illegality
reasons or following an event of default. In such case, the
amount payable in respect of each Security on such early
redemption will be equal to the Unscheduled Termination
Amount, and no other amount shall be payable in respect of
each Security on account of interest or otherwise.

o Following certain events affecting the Issuer's hedging
arrangements and/or the underlying asset(s), the Issuer
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may redeem the Securities at the scheduled maturity by
payment of the Unscheduled Termination Amount instead
of the Redemption Amount, and no other amounts shall be
payable in respect of the Securities on account of interest
or otherwise following such determination by the Issuer.

Where:

o Unscheduled Termination Amount: in respect of
each Security, (a) if the Security is redeemed early
for illegality reasons or following an event of default,
an amount (which may be greater than or equal to
zero) equal to the value of such Security immediately
prior to its redemption, as calculated by the
calculation agent using its internal models and
methodologies, or (b) if the Security is redeemed
following certain events affecting the Issuer's
hedging arrangements and/or the underlying
asset(s), an amount equal to the sum of (i) the
Minimum Payment Amount, plus (ii) the value of the
option component of the Security on the
Unscheduled Termination Event Date, plus (iii) any
interest accrued on the value of the option
component from, and including the Unscheduled
Termination Event Date to, but excluding, the date
on which such Security is redeemed. The option
component provides exposure to the underlying
asset(s) (if any), the terms of which are fixed on the
trade date in order to enable the Issuer to issue such
Security at the relevant price and on the relevant
terms and will vary depending on the terms of such
Security.

For the avoidance of doubt, if a Security is redeemed
following an event of default, the Unscheduled
Termination Amount shall not take into account the
financial position of the Issuer immediately prior to
the event of default, and the Issuer shall be
presumed to be able to fully perform its obligations
under such Security for such purposes.

) Unscheduled Termination Event Date: the date on
which an event resulting in the unscheduled
redemption of the Securities following certain events
affecting the Issuer's hedging arrangements and/or
the underlying asset(s) has occurred.

o Minimum Payment Amount: an amount equal to
100 per cent. of the Nominal Amount.

The Issuer may adjust the terms and conditions of the
Securities without the consent of Securityholders following
certain events affecting the Issuer's hedging arrangements
and/or the underlying asset(s), or may redeem the
Securities at the scheduled maturity by payment of the
Unscheduled Termination Amount instead of the
Redemption Amount as described above (and no other
amounts shall be payable in respect of the Securities on
account of interest or otherwise following such
determination by the Issuer).
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. The terms and conditions of the Securities contain
provisions for convening meetings of Securityholders to
consider any matter affecting their interests, and any
resolution passed by the relevant majority at a meeting will
be binding on all Securityholders, whether or not they
attended such meeting or voted for or against the relevant
resolution. In certain circumstances, the Issuer may modify
the terms and conditions of the Securities without the
consent of Securityholders.

o The Securities are subject to the following events of default:
if the Issuer fails to pay any amount due in respect of the
Securities within 30 days of the due date, or if any events
relating to the insolvency or winding up of the Issuer occur.

o The Issuer may at any time, without the consent of the
Securityholders, substitute for itself as Issuer under the
Securities any company with which it consolidates, into
which it merges or to which it sells or transfers all or
substantially all of its property.

o Governing Law: The Securities are governed by English
law.

C.11 Admission to Application will be made to admit the Securities to trading on the
trading: Regulated Market of the NASDAQ OMX Helsinki Stock Exchange.

C.15 Effect of the The value of the Securities and the Redemption Amount payable
underlying in respect of Securities being redeemed on the Maturity Date will
instrument(s) on depend on the performance of the underlying asset(s) on the
value of Averaging Dates.
investment:

See Element C.18. below for details on how the value of the
Securities is affected by the value of the underlying asset(s).

C.16 Scheduled The scheduled Maturity Date of the Securities is 10 currency
Maturity Date or business days following the final Averaging Date or, if such date
Settlement Date: falls on different dates for different underlying assets, the latest of

such dates to occur (expected to be 10 April 2024).
c.17 Settlement The Securities will be delivered by the Issuer against payment of
Procedure: the issue price. Settlement procedures will depend on the clearing
system for the Securities and local practices in the jurisdiction of
the investor.
The Securities are cleared through Euroclear Finland.
C.18 Return on The return on the Securities will derive from:
Derivative
Securities: o unless the Securities have been previously redeemed or

purchased and cancelled, the payment of the Redemption
Amount on the scheduled Maturity Date of the Securities.

REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or
purchased and cancelled, the Issuer shall redeem the Securities
on the Maturity Date.

The Issuer shall redeem the Securities on the Maturity Date at the
Redemption Amount, which shall be an amount rounded down to
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the nearest transferable unit of the Settlement Currency equal to
the sum of (a) the product of (i) the Redemption Option
Percentage and (ii) the Nominal Amount, and (b) the product of (i)
the Nominal Amount, and (ii) the difference between (A) the
product of (1) the Participation Percentage, and (2) the
Performance, minus (B) the Put Performance.

Where:

) Averaging Dates: in respect of an underlying asset, the
25" day of each calendar month falling in the period
commencing from, and including, 25 March 2022 and
ending on, and including, 25 March 2024, in each case,
subject to adjustment.

o Basket Performance: the sum of the weighted
performance of each underlying asset, being the product of
(a) the Weighting of such underlying asset, and (b) the
Redemption Final Price of such underlying asset divided by
its Strike Price.

o Initial Setting Date: in respect of an underlying asset, 23
February 2017, subject to adjustment.

o Level: in respect of an underlying asset and any day, the
price of such underlying asset quoted by the relevant
exchange.

. Nominal Amount: EUR 1,000.

o Participation Percentage: indicatively 130 per cent.,
subject to a minimum of 100 per cent.

) Performance: the greater of (a) zero per cent. and (b) the
difference between (i) the Basket Performance minus (ii)
the Strike.

. Put Performance: zero.

. Redemption Final Price: in respect of an underlying asset,

the average of the Levels of such underlying asset at the
Valuation Time on each of the Averaging Dates.

. Redemption Option Percentage: 100 per cent.
. Strike: 100 per cent. (expressed as a decimal).
. Strike Price: in respect of an underlying asset, the Level of

such underlying asset at the Valuation Time on the Initial
Setting Date.

o Valuation Time: in respect of an underlying asset, the
scheduled closing time on the exchange.

o Weight: in respect of an underlying asset, 1/10.
C.19 Final reference The Redemption Final Price of an underlying asset shall be
price of determined on the Averaging Dates.
underlying:
C.20 Type of The underlying assets are a basket of shares.
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underlying:

Information on each of the underlying assets can be found at:

In respect of AT&T Inc. and Duke Energy Corporation:
www.nyse.com;

In respect of Nestlé S.A. and Swiss Re AG: www.SiX-Swiss-
exchange.com;

In  respect of Nordea Bank AB and Tele2 AB:
www.nhasdagomxnordic.com;

In respect of National Grid PLC and Glaxosmithkline PLC:
www.londonstockexchange.com;

In respect of Telstra Corporation Ltd: www.asx.com.au; and

In respect of Canon Inc: www.tse.or.jp

Section D — Risks

D.2

Key risks that are
specific to the
Issuer:

The Securities are general unsecured obligations of the Issuer.
Investors in the Securities are exposed to the risk that the Issuer
could become insolvent and fail to make the payments owing by it
under the Securities.

The profitability of the Issuer will be affected by, among other
things, changes in global economic conditions, inflation,
interest/exchange rates, capital risk, liquidity risk, market risk,
credit risk, risks from estimates and valuations, risks relating to
off-balance sheet entities, cross-border and foreign exchange
risks, operational risks, legal and regulatory risks and competition
risks.

The Issuer is exposed to a variety of risks that could adversely
affect its operations and/or financial condition:

o Liquidity risk: The Issuer's liquidity could be impaired if it
were unable to access the capital markets or sell its
assets, and the Issuer expects its liquidity costs to
increase. If the Issuer is unable to raise funds or sell its
assets, or has to sell its assets at depressed prices, this
may adversely affect its financial condition. The Issuer's
businesses rely significantly on its deposit base for
funding; however, if deposits cease to be a stable source
of funding, the Issuer's liquidity position may be adversely
affected and it may be unable to meet its liabilities or fund
new investments. Changes to the Issuer's credit ratings
may also adversely affect the Issuer's business.

o Market risk: The Issuer may incur significant losses on its
trading and investment activities due to market
fluctuations and volatility in financial and other markets. Its
businesses are subject to the risk of loss from adverse
market conditions and unfavourable economic, monetary,
political, legal and other developments in the countries it
operates in around the world. The Issuer's real estate-
related businesses could be adversely affected by any
downturn in real estate markets and the economy as a
whole. The Issuer has significant risk concentration in the
financial services industry which may cause it to suffer
losses even when economic and market conditions are
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generally favourable for others in the industry. Further, the
Issuer's hedging strategies may not be fully effective in
mitigating its risk exposure in all market environments or
against all types of risk. Market risk may also increase the
other risks that the Issuer faces.

Credit risk: The Issuer may suffer significant losses from
its credit exposures across a wide range of transactions.
The Issuer's exposure to credit risk may be increased by
adverse economic or market trends or increased volatility
in the markets. The Issuer may be unable to sell its
positions, which may increase its capital requirements,
which could adversely affect its businesses. Defaults or
concerns about a default by a large financial institution
could also adversely affect the Issuer and financial
markets generally. The information which the Issuer uses
to manage its credit risk (such as the credit or trading risks
of a counterparty) may also be inaccurate or incomplete.

Risks from estimates and valuations: The Issuer makes
estimates and valuations that affect its reported results;
these estimates are based upon judgment and available
information, and the actual results may differ materially
from these estimates. To the extent the Issuer's models
and processes become less predictive due to unforeseen
market conditions, illiquidity or volatility, the Issuer's ability
to make accurate estimates and valuations could be
adversely affected.

Risks relating to off-balance sheet entities: The Issuer
may enter into transactions with certain special purpose
entities which are not consolidated and whose assets and
liabilities are off-balance sheet. If the Issuer is required to
consolidate a special purpose entity for any reason, this
could have an adverse impact on the Issuer's operations
and capital and leverage ratios.

Country and currency exchange risk: Country risks
may increase the market and credit risks that the Issuer
faces. Economic or political pressures in a country or
region may adversely affect the ability of the Issuer's
clients or counterparties in that country or region to
perform their obligations to the Issuer, which may in turn
have an adverse impact on the Issuer's operations. A key
element of the Issuer's new strategy is to scale up its
private banking businesses in emerging market countries,
which will increase its exposure to these countries.
Economic and financial disruptions in these countries may
adversely affect its businesses in these countries. A
substantial portion of the Issuer's assets and liabilities are
denominated in currencies other than the Swiss franc and
fluctuations in exchange rates may adversely affect the
Issuer's results.

Operational risk: The Issuer is exposed to a wide variety
of operational risks, including risks from errors made in
execution or settlement of transactions or information
technology risk due to dependencies on information
technology and third party supplies. The Issuer may also
suffer losses due to employee misconduct.
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Risk management: The Issuer's risk management
procedures and policies may not always be effective, and
may not fully mitigate its risk exposure in all markets or
against all types of risk.

Legal and regulatory risks: The Issuer faces significant
legal risks in its businesses. The Issuer and its
subsidiaries are subject to a number of legal proceedings,
regulatory actions and investigations, where an adverse
result could have a material adverse effect on the
operations and results of the Issuer. Regulatory changes
may adversely affect the Issuer's business and ability to
execute its strategic plans. The Issuer (and the financial
services industry) continue to be affected by significant
uncertainty over the scope and content of regulatory
reform. Under Swiss banking laws, FINMA has broad
powers in the case of resolution proceedings with respect
to a Swiss bank such as the Issuer, and since 1 January
2016 to a Swiss parent company of a financial group,
such as Credit Suisse Group AG, and such proceedings
may adversely affect the Issuer's shareholders and
creditors. The Issuer is subject to resolution planning
requirements in Switzerland, the U.S. and the UK and
may face similar requirements in other jurisdictions.
Changes in monetary policies adopted by relevant
regulatory authorities and central banks may directly
impact the Issuer's costs of funding, capital raising and
investment activities, and may impact the value of
financial instruments held by the Issuer and the
competitive and operating environment for the financial
services industry. Legal restrictions on the Issuer's clients
may also adversely affect the Issuer by reducing the
demand for the Issuer's services.

Competition risks: The Issuer faces intense competition
in all financial services markets and for the products and
services it offers. The Issuer's competitive position could
be harmed if its reputation is damaged due to any failure
(or perceived failure) in its procedures and controls to
address conflicts of interest, prevent employee
misconduct, etc. The continued public focus on
compensation in the financial services industry and
related regulatory changes may adversely impact the
Issuer's ability to attract and retain highly skilled
employees. The Issuer also faces competition from new
trading technologies which may adversely affect its
revenues and businesses.

Risks relating to strategy: The Issuer may not achieve
all of the expected benefits of its strategic initiatives. The
ability of the Credit Suisse group to implement its new
strategic direction, structure and organisation is based on
a number of key assumptions. If any of these assumptions
prove to be inaccurate in whole or in part, or if there are
factors beyond the control of the Issuer, this could limit the
ability of the Issuer to achieve some or all of the expected
benefits of its strategic initiatives. The strategy also
involves a change in focus of certain areas of the Credit
Suisse group's business, which may result in
unanticipated negative effects on other parts of the
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business, and an adverse effect on the business as a
whole. The implementation of the strategy would also
increase its exposure to risks such as credit risks, market
risks, operational risks and regulatory risks. The Issuer
has announced a program to change its legal entity
structure; however, this is subject to uncertainty regarding
feasibility, scope and timing. Legal and regulatory
changes may require the Issuer to make further changes
to its legal structure, and such changes may potentially
increase operational, capital, funding and tax costs, as
well as the Issuer's counterparties’ credit risk.

D.6

Key risks that are
specific to the
Securities and
risk warning that
investors may
lose value of
entire investment
or part of it:

The Securities are subject to the following key risks:

The market value of the Securities and the amount payable
or deliverable at maturity depend on the performance of the
underlying asset(s). The performance of an underlying
asset may be subject to sudden and large unpredictable
changes over time (known as "volatility"), which may be
affected by national or international, financial, political,
military or economic events or by the activities of
participants in the relevant markets. Any of these events or
activities could adversely affect the value of and return on
the Securities.

If the redemption amount or settlement amount or any other
amount payable under the Securities depends on the
performance of the underlying asset(s) and is multiplied by
a participation factor which is greater than 100 per cent.,
investors may participate disproportionately in the
performance of the underlying asset(s).

A secondary market for the Securities may not develop and,
if it does, it may not provide the investors with liquidity and
may not continue for the life of the Securities. llliquidity may
have an adverse effect on the market value of the
Securities. The price in the market for a Security may be
less than its issue price or its offer price and may reflect a
commission or a dealer discount, which would further
reduce the proceeds you would receive for your Securities.

The market value of the Securities will be affected by many
factors beyond the control of the Issuer (including, but not
limited to, the creditworthiness of the Issuer, the interest
rates and yield rates in the market, the volatility of the
underlying asset(s) (if any), etc.). Some or all of these
factors will influence the value of the Securities in the
market.

The issue price or the offer price of the Securities may be
more than the market value of such Securities as at the
issue date, and more than the price at which the Securities
can be sold in secondary market transactions. The issue
price or the offer price of the Securities may take into
account, where permitted by law, fees, commissions or
other amounts relating to the issue, distribution and sale of
the Securities, or the provision of introductory services,
expenses incurred by the Issuer in creating, documenting
and marketing the Securities and amounts relating to the
hedging of its obligations under the Securities.
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The levels and basis of taxation on the Securities and any
reliefs from such taxation will depend on an investor's
individual circumstances and could change at any time. The
tax and regulatory characterisation of the Securities may
change over the life of the Securities. This could have
adverse consequences for investors.

The Participation Percentage will not be set by the Issuer
until the Initial Setting Date so that the Issuer may take into
account the prevailing market conditions at the time of the
close of the offer period in order that the Issuer may issue
the Securities at the relevant price and on the relevant
terms. There is a risk that the final amount(s) set by the
Issuer will be other than the indicative amount(s) specified
in the relevant Final Terms, although the final amount(s) will
not be less than the minimum amount(s) specified in the
relevant Final Terms or greater than the maximum
amount(s) specified in the relevant Final Terms, as the case
may be. Nevertheless, prospective investors must base
their investment decision on the indicative amount(s) (and
in light of the minimum or maximum amount(s)) so
specified, and will not have a right of withdrawal from their
purchase obligation when the final amount(s) are set by the
Issuer. Investors should note that no supplement will be
published in relation to such final setting.

In certain circumstances (for example, if the Issuer
determines that its obligations under the Securities have
become unlawful or illegal or following an event of default)
the Securities may be redeemed prior to their scheduled
maturity. In such circumstances, the Unscheduled
Termination Amount payable may be less than the original
purchase price and could be as low as zero. No other
amounts shall be payable in respect of the Securities on
account of interest or otherwise following such
determination by the Issuer.

Following certain events affecting the Issuer's hedging
arrangements and/or the underlying asset(s), the Issuer
may redeem the Securities at the scheduled maturity by
payment of the Unscheduled Termination Amount instead
of the Redemption Amount. In such circumstances, the
Unscheduled Termination Amount payable will be at least
equal to the Minimum Payment Amount, but may be less
than what the redemption amount or settlement amount
would have been if such event had not occurred.

Following early redemption of Securities, investors may not
be able to reinvest the redemption proceeds at a
comparable return and/or at an effective interest rate as
high as the interest rate or yield on the Securities being
redeemed and may only be able to do so at a significantly
lower rate. Investors in Securities should consider such
reinvestment risk in light of other investments available at
that time.

Investors will have no rights of ownership, including, without
limitation, any voting rights, any rights to receive dividends
or other distributions or any other rights with respect to any
underlying asset referenced by the Securities.
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Investors may be exposed to currency risks because the
underlying asset(s) may be denominated in a currency
other than the currency in which the Securities are
denominated, or the Securities and/or underlying asset(s)
may be denominated in currencies other than the currency
of the country in which the investor is resident. The value of
the Securities may therefore increase or decrease based on
fluctuations in those currencies.

Investors should note that the Issuer will not be obliged to
maintain the listing of the Securities in certain
circumstances, such as a change in listing requirements.

The Issuer may apply any consequential postponement of,
or any alternative provisions for, valuation of an underlying
asset following certain disruption events in relation to such
underlying asset, each of which may have an adverse effect
on the value of and return on the Securities.

The amount(s) payable (or deliverable) on the Securities
(whether at maturity or otherwise) will be based on the
arithmetic average of the applicable values of the
underlying asset(s) on the specified averaging dates. If the
value of the underlying asset(s) dramatically surged on one
or more of such averaging dates, the amount payable (or
deliverable) may be significantly less than it would have
been had the amount payable been linked only to the value
of the underlying asset(s) on a single date.

The performance of a share is dependent upon
macroeconomic factors which may adversely affect the
value of Securities. The issuer of a share has no obligation
to any Securityholders and may take any actions in respect
of such share without regard to the interests of the
Securityholders, and any of these actions could adversely
affect the market value of and return on the Securities.
Securityholders will not participate in dividends or other
distributions paid on such share.

If the basket constituents are highly correlated, any move in
the performance of the basket constituents will exaggerate
the impact on the value of and return on the Securities.
Even in the case of a positive performance by one or more
of the basket constituents, the performance of the basket
as a whole may be negative if the performance of one or
more of the other basket constituents is negative to a
greater extent.

The Issuer may modify the terms and conditions of the
Securities without the consent of Securityholders for the
purposes of (a) curing any ambiguity or correcting or
supplementing any provision if the Issuer determines it to
be necessary or desirable, provided that such modification
is not prejudicial to the interests of Securityholders, or (b)
correcting a manifest error.

The Issuer may adjust the terms and conditions of the
Securities without the consent of Securityholders following
certain events affecting the Issuer's hedging arrangements
and/or the underlying asset(s).
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o In making discretionary determinations under the terms and
conditions of the Securities, the Issuer and the calculation
agent may take into account the impact on the relevant
hedging arrangements. Such determinations could have a
material adverse effect on the value of and return on the
Securities.

o The Issuer may be substituted without the consent of
Securityholders in favour of any affiliate of the Issuer or
another company with which it consolidates into which it
merges or to which it sells or transfers all or substantially all
of its property.

o Due to the ongoing deterioration of the sovereign debt of
several Euro zone countries, there are a number of
uncertainties regarding the stability and overall standing of
the European Economic and Monetary Union. Events and
developments arising from the Euro zone sovereign debt
crisis may have a negative impact on the Securities.

o The Issuer is subject to a number of conflicts of interest,
including: (a) in making certain calculations and
determinations, there may be a difference of interest
between the investors and the Issuer, (b) in the ordinary
course of its business the Issuer (or an affiliate) may effect
transactions for its own account and may enter into hedging
transactions with respect to the Securities or the related
derivatives, which may affect the market price, liquidity or
value of the Securities, and (c) the Issuer (or an affiliate)
may have confidential information in relation to the
underlying asset(s) or any derivative instruments
referencing them which may be material to an investor, but
which the Issuer is under no obligation (and may be subject
to legal prohibition) to disclose.

Investors may lose some or all of their investment if one or
more of the following occurs: (a) the Securities do not
provide for scheduled repayment in full of the issue or
purchase price at maturity (or over the relevant instalment
dates, if applicable) or upon mandatory early redemption or
optional early redemption of the Securities, (b) the Issuer
fails and is unable to make payments owing under the
Securities, (c) any adjustments are made to the terms and
conditions of the Securities following certain events affecting
the Issuer's hedging arrangements and/or the underlying
asset(s), that result in the amount payable or shares
delivered being reduced, or (d) investors sell their Securities
prior to maturity in the secondary market at an amount that is
less than the initial purchase price.

Section E — Other

E.2b Reasons for the Not applicable; the net proceeds from the issue of the Securities
offer and use of will be used by the Issuer for its general corporate purposes
proceeds: (including hedging arrangements).

E.3 Terms and An offer of the Securities will be made in the Republic of Finland

conditions of the
offer:

during the period from, and including, 2 January 2017 to, and
including, 16 February 2017 (the "Offer Period"). The Offer
Period may be discontinued at any time. The offer price will be
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equal to 110 per cent. of the aggregate Nominal Amount.
The Securities are offered subject to the following conditions:
The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer and/or to
cancel the issue of the Securities for any reason at any time on or
prior to the issue date.

The minimum amount of Securities each individual investor may
subscribe for is EUR 5,000.

Payments for the Securities shall be made to the relevant
Distributor in accordance with the arrangements existing between
the relevant Distributor and its customers relating to the
subscription of securities generally.

E.4 Interests material | Fees shall be payable to the Distributor(s). The Issuer is subject to
to the issue/offer: | conflicts of interest between its own interests and those of holders

of Securities, as described in Element D.6 above.
E.7 Estimated The Dealer will pay a fee to the distributor(s) in connection with

expenses charged
to the investor by
the Issuer/offeror:

the offer of up to 6.50 per cent. of the Nominal Amount per
Security upfront. The offer price and the terms of the Securities
take into account such fee and may be more than the market
value of the Securities on the issue date
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ARVOPAPERIEN TIIVISTELMA

Tiivistelmat koostuvat julkistamisvaatimuksista, joita kutsutaan "osatekijoiksi”. Nama osatekijat
on numeroitu osissa A-E (A.1-E.7).

Tama tiivistelma siséltda kaikki tédménlajisten arvopaperien ja liikkeeseenlaskijoiden
tiivistelmalta vaadittavat osatekijat. Koska kaikki osatekijat eivat ole pakollisia, osatekijéiden
numeroinnista saattaa puuttua joitakin numeroita.

Vaikka jokin osatekija olisi pakollinen tietyn arvopaperi- ja liikkeeseenlaskijatyypin kohdalla,
siitd ei valttamatta voida antaa merkityksellisia tietoja. Tallaisessa tapauksessa tiivistelmassa
on esitetty osatekijan lyhyt kuvaus ja maininta "ei sovellu”.

Osa A — Johdanto ja varoitukset

A.l Johdanto ja
varoitukset

Tama tiivistelma on luettava ohjelmaesitteen (Base Prospectus)
johdantona. Sijoittajan on arvopapereihin liittyvaa sijoituspaatosta
tehdessaan otettava huomioon ohjelmaesite kokonaisuudessaan.

Jos taméan ohjelmaesitteen siséltamiin tietoihin liittyva kanne tulee
késiteltdvaksi tuomioistuimessa, kanteen nostanut sijoittaja
saattaa Euroopan unionin jasenmaiden kansallisen lainsaadannon
mukaan olla velvollinen kaannattdmaan ohjelmaesitteen omalla
kustannuksellaan ennen tuomioistuinkasittelyn alkua.

Siviilioikeudellinen vastuu on yksinomaan henkil6illa, jotka ovat
julkistaneet tiivistelmén (sen k&dnnds mukaan luettuna), mutta
vain siind tapauksessa, ettd tiivistelma on harhaanjohtava,
epatarkka tai epaohdonmukainen ohjelmaesitteen muihin osiin
verrattuna tai etta se ei yhdessa ohjelmaesitteen muiden osien
kanssa anna keskeisia tietoja, jotka auttavat arvopapereihin
sijoittamista harkitsevia henkil6ita.

A2 Suostumus/
suostumukset

Jos arvopapereista yleistlle tehtdvaan tarjoukseen liittyva
arvopaperiesite on esitedirektiivin (Prospectus Directive) mukaan
julkistettava etukateen (“julkistamisvelvollisuuden alainen
tarjous”, Non-exempt Offer), liikkeeseenlaskija suostuu siihen,
etta yksi tai useampi rahoituksen valittgja ("valtuutettu tarjoaja”,
Authorised Offeror(s)) kayttda ohjelmaesitettéd tarjousaikana ja
seuraavien ehtojen mukaisesti:

(a) Valtuutetun Garantum Fondkommission AB
tarjoajan/tarjoajien Norrmalmstorg 16
nimi ja osoite: Box 7364
103 90 Tukholma
Ruotsi

("jalleenmyyjé(t)”, Distributor(s))

(b) Tarjousaika, jolloin Arvopapereita tarjotaan
valtuutetulla Suomessa alkaen 2. tammikuuta
tarjoajalla/tarjoajilla 2017 se mukaan lukien ja
on lupa kayttdd paattyen 16. helmikuuta 2017 se
ohjelmaesitettéa: mukaan lukien




(©) Ohjelmaesitteen Yksi tai useampi valtuutettu
kayttéehdot tarjoaja saa kayttaa
valtuutetulle ohjelmaesitetta ainoastaan
tarjoajalle/tarjoajille arvopapereita koskevien

tarjousten tekemiseen yhdessa tai
useammassa maassa, jossa

julkistamisvelvollisuuden alainen
tarjous on tarkoitus toteuttaa.

Jos sijoittaja aikoo ostaa arvopapereita valtuutetulta
tarjoajalta, kyseisessa ostossa seka tarjouksen tekemisessa
ja arvopaperien myynnissd on noudatettava mahdollisia
valtuutetun tarjoajan ja sijoittajan valisia ehtoja ja muita
jarjestelyja, mukaan luettuina hinta- ja selvitysjarjestelyt.
Liikkeeseenlaskija ei ole tallaisten jarjestelyjen osapuolena,
joten tdméa ohjelmaesite ei sisalla niihin liittyvia tietoja.
Sijoittaja saa kyseiset tarjousehdot valtuutetulta tarjoajalta
tarjouksen tekoaikana. Liikkeeseenlaskija ja jakelija eivat ole
missdan vastuussa tallaisista kyseiseltd valtuutetulta
tarjoajalta saaduista tiedoista eivatkd korvausvelvollisia
niiden osalta.

Osa B — Liikkeeseenlaskija

B.1 Liikkeeseen- Credit Suisse AG ("CS"), joka toimii Lontoon sivulilkkkeensa kautta
laskijan ("liikkeeseenlaskija”, Issuer).
virallinen nimi ja
kaupallinen nimi

B.2 Liikkeeseen- CS on lain mukaisesti sveitsilainen pankki ja osakeyhtid (joint
laskijan stock corporation), joka on perustettu Sveitsin lain mukaisesti 5.
kotipaikka ja heindkuuta 1856. Sen rekisterdity paakonttori sijaitsee Sveitsissa
yhtiomuoto, osoitteessa Paradeplatz 8, CH-8001, Zurich.
liilkkeeseen-
laskijaan
sovellettava
lainsdadanto ja
perustamismaa

B.4b | Liikkeeseen- Ei sovellu — tiedossa ei ole trendeja, epavarmuustekijoita,
laskijaan ja sen vaatimuksia, sitoumuksia tai tapahtumia, joilla kohtuullisen
toimialoihin todennakoisesti on olennainen vaikutus liikkeeseenlaskijan
liittyvia tiedossa | tulevaisuudennakymiin kuluvalla tilikaudella.
olevia
kehityssuuntia

B.5 Kuvaus CS on Credit Suisse Group AG:n kokonaan omistama tytaryhtio.
konsernista ja CS:lla on useita tytaryhtioita eri lainkayttdalueilla.
liikkeeseen-
laskijoiden
asemasta
konsernissa

B.9 Tulosennuste Ei sovellu. Liikkeeseenlaskija ei ole antanut tulosennusteita
tai -arvio tai -arvioita.

B.10 | Paattyneen Ei sovellu. Paattyneen tilikauden tilintarkastuskertomus ei
tilikauden sisaltanyt muistutuksia.
tilintarkastus-
kertomuksen




muistutukset

B.12

Valikoituja
taloudellisia
tunnuslukuja;
ei olennaista
haitallista
muutosta;
merkittava
muutos
liikkeeseen-
laskijan
rahoitus-
asemassa

cs

miljoonaa Sveitsin frangia (CHF)

Joulukuun 31. paivana paattynyt
tilikausi

2015 2014
Tiivistelméatiedot — konsolidoitu
tuloslaskelma
Liikevaihto 23211 25589
Liiketoiminnan kulut yhteensa 25873 22 503
Nettovoitto/(-tappio) (3377) 1764
Tiivistelmatiedot — konsolidoitu
tase
Varat yhteensa 803 931 904 849
Velat yhteensa 759 241 860 208
Oma padaoma 44 690 44 641

Syyskuun 30. paivana paattynyt
yhdeksén kuukauden jakso

miljoonaa Sveitsin frangia (CHF) (tarkastamaton)

2016 2015
Tiivistelméatiedot — konsolidoitu
tuloslaskelma
Liikevaihto 14 709 19 098
Kayttékustannukset yhteensa 15049 15 410
Nettovoitto/(-tappio) (398) 2 475

Syyskuun 30.

paivana 2016
paattynyt Joulukuun 31.
yhdekséan paivana 2015
kuukauden paattynyt
jakso tilikausi
Tiivistelméatiedot — konsolidoitu (tarkastamaton
tase )
Varat yhteensa 789 158 803 931
Velat yhteensa 744 874 759 241
Oma paaoma 44 284 44 690
Liikkeeseenlaskijan ja konsernin tytaryhtididen

tulevaisuudennakymissa ei ole tapahtunut olennaista haitallista
muutosta 31. joulukuuta 2015 jalkeen.

Liikkeeseenlaskijan ja

konsernin tytéryhtididen

rahoitusasemassa ei ole tapahtunut olennaista muutosta 30.

syyskuuta 2016 jalkeen.




B.13 | Liikkeeseen- Ei sovellu. Viime aikoina ei ole esiintynyt liikkeeseenlaskijaan
laskijaan liittyvat | liittyvia tapahtumia, jotka vaikuttavat olennaisesti
viimeaikaiset liikkeeseenlaskijan maksukyvyn arviointiin.
tapahtumat,
jotka vaikuttavat
olennaisesti
liikkeeseen-
laskijan
maksukyvyn
arviointiin

B.14 | Liikkeeseen- Katso aiemmin esitetty osatekija B.5.
laskijan asema
konsernissa ja Ei sovellu. CS ei ole riippuvainen muista konserniin kuuluvista
rilppuvuus yhtidista.
muista
konserniin
kuuluvista
yhtidista

B.15 | Liikkeeseen- CS:n paaasiallinen toiminta on rahoituspalvelujen tarjoaminen
laskijan investointipankkitoiminnan, yksityispankkitoiminnan ja
paaasiallinen varainhallinnan toimialoilla.
toiminta

B.16 | Liikkeeseen- CS on Credit Suisse Group AG:n kokonaan omistama tytaryhtié.
laskijan omistus
ja hallinta

Osa C — Arvopaperit

C.1 Tarjottavien Arvopaperit ("arvopaperit”) ovat velkakirjoja.
arvopaperien
tyyppi ja laji ja Arvopaperilajin erityinen tunniste on ISIN-koodi FI4000233135.
arvopaperin
tunniste-
numero(t)

C.2 Valuutta Arvopaperien valuutta on euro ("EUR”) ("selvitysvaluutta”,

Settlement Currency).

C5 Arvopaperien Arvopapereita ei ole rekisterdity, eikd niitd tulla rekister6imaan,
vapaan vaihto- Yhdysvaltain vuoden 1933 arvopaperilain ("arvopaperilaki®, U.S.
kelpoisuuden Securities Act of 1933) mukaisesti, eika niitd saa tarjota tai myyda
rajoitukset Yhdysvalloissa tai yhdysvaltalaisille henkilGille tai sellaisten lukuun

tai eduksi muutoin kuin tietyissa transaktioissa, jotka on
vapautettu  arvopaperilain  ja  sovellettavien liittovaltion
arvopaperilakien rekisterdintivaatimuksista.

Arvopapereita ei saa tarjota, myyda tai toimittaa eikd niihin
littyvéda tarjousmateriaalia saa jaella millaan alueella tai sielta
kdsin muutoin kuin kaikkien siella sovellettavien lakien ja
sadadosten mukaisesti.

C.8 Arvopapereihin Oikeudet: Arvopaperit antavat kullekin arvopaperien haltijalle

liittyvat
oikeudet,
etuoikeusasema
ja oikeuksien
rajoitukset

("arvopaperien haltija”, Securityholder) oikeuden saada
mahdollinen arvopapereiden perusteella syntyva tuotto (katso
osatekija C.18 jaljempéand). Lisaksi arvopaperit antavat kullekin
arvopaperien haltijalle oikeuden danestaa tietyistd muutoksista.

Etuoikeusasema: Arvopaperit ovat likkeeseenlaskijan




vakuudettomia velvoitteita, jotka ovat maksunsaantijarjestyksessa
samassa asemassa toisiinsa néhden sek& kaikkiin muihin
likkeeseenlaskijan  nykyisiin  ja  tulevin  vakuudettomiin
velvoitteisiin, jotka eivét ole takasijaisia.

Oikeuksien rajoitus:

Liikkeeseenlaskija VOi lunastaa arvopaperit
ennenaikaisesti lainvastaisuuden vuoksi tai
sopimusrikkomuksen (event of default) seurauksena.
Tallaisessa tapauksessa kyseisen ennenaikaisen
lunastuksen yhteydessa kunkin arvopaperin perusteella
maksettava méaara vastaa ennenaikaisen eraannytyksen
maardd (Unscheduled Termination Amount), eika kunkin
arvopaperin osalta makseta muita maaria koron tai muun
perusteen nojalla.

Tiettyjen liikkeeseenlaskijan suojausjarjestelyihin ja/tai
kohde-etuuteen/etuuksiin vaikuttavien tapahtumien
seurauksena liikkeeseenlaskija voi lunastaa arvopaperit
saannollisena erdantymisaikana maksamalla
ennenaikaisen erdannytyksen maéaran (Unscheduled
Termination Amount) lunastusmaaran sijasta, eika
tallaisen liikkeeseenlaskijan paattksen jalkeen makseta
arvopaperien osalta muita mé&aria koron tai muun
perusteen nojalla.

Missa:

. Ennenaikaisen eraannytyksen maara: kunkin
arvopaperin osalta, (a) jos arvopaperi lunastetaan
ennenaikaisesti lainvastaisuuden tai

sopimusrikkomuksen (event of default) vuoksi,
maara (joka voi olla suurempi tai yhta suuri kuin
nolla), joka vastaa kyseisen arvopaperin laskenta-
asiamiehen sisdisten malliensa ja menetelmiensa
mukaan laskemaa arvoa valittbmasti ennen sen
lunastusta, tai (b) jos arvopaperi lunastetaan
tiettyjen liikkeeseenlaskijan suojausjarjestelyihin
jaltai kohde-etuuteen/etuuksiin vaikuttavien
tapahtumien seurauksena, maara, joka vastaa
seuraavien summaa: (i) vahimmaismaksumaara
(Minimum Payment Amount) plus (ii) arvopaperin
optiokomponentin arvo ennenaikaisen
eraannytystapahtuman  paivana (Unscheduled
Termination Event Date) plus (iii) mahdollinen
korko, joka on kertynyt optiokomponentin arvolle
ennenaikaisen erdannytystapahtuman paivasta
alkaen se mukaan lukien ja paattyen paivaéan, jona
kyseinen arvopaperi lunastetaan se pois lukien.
Optiokomponentti merkitsee altistusta yhdelle tai
useammalle kohde-etuudelle (jos sellainen on),
jonka ehdot on maéaaritetty kaupankayntipaivana,
jotta liikkeeseenlaskija voi laskea kyseisen
arvopaperin liikkeeseen asianmukaiseen hintaan ja
asianmukaisin  ehdoin, ja  optiokomponentti
vaihtelee arvopaperin ehtojen mukaan.

Epéselvyyden valttdmiseksi todetaan, ettd jos
arvopaperi lunastetaan sopimusrikkomuksen (event
of default) seurauksena, ennenaikaisen




erdadnnytyksen maarassa ei oteta huomioon
likkeeseenlaskijan rahoitusasemaa valittdmasti
ennen sopimusrikkomusta (event of default), ja
likkeeseenlaskijan oletetaan kykenevaksi
suorittamaan arvopapereihin liittyvat velvoitteensa
taysimaaraisesti.

. Ennenaikaisen erdannytystapahtuman paiva
(Unscheduled Termination Event Date): paiva,
jona on esiintynyt arvopaperien ennenaikaiseen
lunastukseen johtava tapahtuma tiettyjen
likkeeseenlaskijan suojausjarjestelyihin tai kohde-
etuuteen/etuuksiin vaikuttavien tapahtumien
seurauksena.

. Vahimmaismaksumaara (Minimum Payment
Amount): maard, joka on 100 prosenttia
nimellisarvosta (Nominal Amount).

o Liikkeeseenlaskija voi muuttaa arvopaperien ehtoja ilman
arvopaperien haltijoiden suostumusta tiettyjen
likkeeseenlaskijan suojausjarjestelyihin  ja/tai kohde-
etuuteen/etuuksiin vaikuttavien tapahtumien seurauksena,
tai VOiI lunastaa arvopaperit saannoéllisena
erdantymispaivana maksamalla ennenaikaisen
erddnnytyksen maaran (Unscheduled Termination
Amount) lunastusmaaran sijasta aiemmin kuvatulla tavalla
(eikd arvopaperien osalta makseta muita korkoon tai
likkeeseenlaskijan paatokseen perustuvia maaria).

. Arvopaperien ehdot sisaltdvat maarayksia arvopaperien
haltijoiden koollekutsumisesta heidan etuihinsa
vaikuttavien seikkojen kasittelemiseksi, ja tallaisessa
kokouksessa asianmukaisella enemmistolla tehty paatds
sitoo kaikkia arvopaperien haltijoita, myds niitd, jotka eivat
osallistuneet kokoukseen tai danestivat kyseistd paatosta
vastaan. Tietyissa tilanteissa liikkeeseenlaskija voi
muuttaa arvopaperien ehtoja ilman arvopaperien
haltijoiden suostumusta.

. Seuraavat tapaukset ovat arvopaperien ehtojen mukaan
sopimusrikkomuksia (event of default): jos
likkeeseenlaskija jattdd suorittamatta arvopaperien
perusteella erdantyvdn maksun 30 paivan kuluessa

ergpaivastd tai jos  mitdan likkeeseenlaskijan
maksukyvyttdbmyyteen tai purkamiseen liittyvia tapahtumia
sattuu.

. Liikkeeseenlaskija voi milloin tahansa ilman arvopaperien

haltijoiden suostumusta vaihtaa tilalleen arvopaperien
likkeeseenlaskijaksi yhtion, jonka kanssa se
konsolidoituu, johon se sulautuu tai jolle se myy tai siirtda
kaiken tai olennaisilta osin kaiken omaisuutensa.

. Sovellettava lainsdaddéantd: Arvopapereihin sovelletaan
Englannin lakia.

c.1

Kaupankaynnin
kohteeksi
ottaminen

Arvopaperien ottamista kaupankaynnin kohteeksi on tarkoitus
hakea Helsingin (NASDAQ OMX Helsinki) porssin saannellylla
markkinalla.




C.15 | Kohde-etuus- Arvopaperien arvo ja erdantymispaivand lunastettavien
instrumentin tai | arvopaperien osalta maksettava lunastusmaara riippuu kohde-
-instrumenttien etuuden/etuuksien tuotosta keskiarvoistamispaivina.
vaikutus
sijoituksen Lisatietoja yhden tai useamman kohde-etuuden arvon
arvoon vaikutuksesta arvopaperien arvoon on jallempana esitetyssa

osatekijassa C.18.

C.16 | Saanndllinen Arvopaperien saanndllinen eraantymispaiva on 10
erdadntymispaiva | valuuttapankkipaivaa viimeisen keskiarvoistamispaivan jalkeen tai
tai selvityspaiva | jos eri kohde-etuuksien kyseiset paivat osuvat eri paivamaarille,

viimeisimman niista (jonka arvioidaan olevan 10. huhtikuuta 2024)
jalkeen.

C.17 | Selvitys- Liikkeeseenlaskija toimittaa arvopaperit merkintdhinnan maksua
menettely vastaan. Selvitysmenettelyt maaraytyvat arvopaperien

selvitys/maaritysjarjestelman mukaan ja sijoittajan
oikeustoimipaikan paikallisten kaytant6jen mukaan.
Arvopaperien selvittdjana toimii Euroclear Finland.

C.18 | Johdannais- Naiden arvopaperien tuotto tulee seuraavista maksuista:

arvopaperien
tuotto

e jos arvopapereita ei ole lunastettu aiemmin tai ostettu ja
peruttu, lunastusmaaran maksu arvopaperien
saanndllisend eraantymispaivana.

LUNASTUSMAARA

Jos arvopapereita ei ole aiemmin lunastettu tai ostettu ja peruttu,
liikkeeseenlaskija lunastaa arvopaperit erdantymispaivana.

Liikkeeseenlaskija lunastaa arvopaperit eraantymispéaivana
lunastusméaarastd (Redemption Amount), joka on [&himp&an
selvitysvaluutan (Settlement Currency) siirtokelpoiseen yksikké6n
alaspain pydristetty maara ja joka vastaa seuraavaa maarda:

seuraavien summa: (a) tulo, jonka tekijéina ovat (i) lunastusoption
prosenttiosuus (Redemption Option Percentage) ja (i)
nimellisarvo (Nominal Amount), ja (b) tulo, jonka tekijéina ovat (i)
nimellisarvo ja (ii) seuraavien erotus: (A) tulo, jonka tekijéina ovat
(1) osallistumisasteen prosenttiosuus (Participation Percentage) ja
(2) tuotto (Performance), miinus (B) myyntituotto (Put
Performance).

Missa:

e Keskiarvoistamispdivat (Averaging Dates): kohde-
etuuden osalta 25. péiva jokaisena kalenterikuukautena,
joka osuu ajanjaksolle, joka alkaa 25. maaliskuuta 2022,
se mukaan lukien, ja paattyy 25. maaliskuuta 2024, se
mukaan lukien, kussakin tapauksessa muutettavissa.

e Korituotto (Basket Performance): kunkin kohde-
etuuden painotettujen tuottojen summa, joka on
seuraavien tulo: (a) kyseisen kohde-etuuden painotus
(Weighting) ja (b) kyseisen kohde-etuuden lopullinen
lunastushinta (Redemption Final Price) jaettuna sen
toteutushinnalla.

e Alustava maarityspaiva (Initial Setting Date): kohde-
etuuden osalta 23. helmikuuta 2017, joka on




muutettavissa.

e Taso (Level): kohde-etuuden osalta ja paivan osalta
kyseisen kohde-etuuden hinta kyseisessd porssissa
noteerattuna.

¢ Nimellisarvo (Nominal Amount): EUR 1 000.

e Osallistumisasteen prosenttiosuus (Participation
Percentage): viitteellisesti 130 prosenttia, kuitenkin
vahintaan 100 prosenttia.

e Tuotto (Performance): suurempi seuraavista: (a) nolla
prosenttia ja (b) seuraavien erotus: (i) korituotto (Basket
Performance) ja (ii) toteutusosuus (Strike).

e Myyntituotto (Put Performance): nolla.

e Lopullinen lunastushinta (Redemption Final Price):
kohde-etuuden osalta kyseisen kohde-etuuden kunkin
keskiarvoistamispaivan (Averaging Dates) tason
keskiarvo arvostusaikana (Valuation Time).

e Lunastusoption prosenttiosuus (Redemption Option
Percentage): 100 prosenttia.

e Toteutusosuus (Strike): 100 prosenttia (desimaalina
ilmaistuna).

e Toteutushinta (Strike Price): kohde-etuuden osalta
kyseisen kohde-etuuden taso alustavana maarityspaivana
arvostusaikana.

e Arvostusajankohta (Valuation Time): kohde-etuuden
osalta porssin sdanndllinen lopetusaika.

e Painotus (Weight): kohde-etuuden osalta 1/10.

C.19 | Kohde- Kohde-etuuden lopullinen lunastushinta (Redemption Final Price)
etuusvarojen maaritetddn keskiarvoistamispaivina.
lopullinen
viitehinta

C.20 | Kohde-etuuden Kohde-etuudet ovat kori, jonka osatekijoind ovat osakkeet.

laji

Kohde-etuuksien tiedot ovat saatavilla:
AT&T Inc.:n ja Duke Energy Corporationin osalta: www.nyse.com;

Nestlé S.A..n ja Swiss Re AG:n osalta: www.Six-swiss-
exchange.com;

Nordea Bank AB:n ja Tele2 AB:n osalta:
www.nhasdagomxnordic.com;

National Grid PLC:n ja Glaxosmithkline PLC:n osalta:
www.londonstockexchange.com;

Telstra Corporation Ltd:n osalta: www.asx.com.au; ja

Canon Inc:n osalta: www.tse.or.jp




Osa D — Riskit

D.2

Liikkeeseen-
laskijaan liittyvat
keskeiset riskit

Arvopaperit ovat liikkeeseenlaskijan yleisida vakuudettomia
velvoitteita. Arvopapereihin sijoittaneisiin henkiléihin kohdistuu
riski siitd, ettd liikkeeseenlaskija saattaa tulla maksukyvyttomaksi
ja laiminlyéda arvopapereista johtuvat maksunsa.

Liikkeeseenlaskijan toiminnan kannattavuuteen voivat vaikuttaa
muun muassa maailmantalouden tilanteen, inflaation, korko- tai
valuuttakurssien, p&aaomariskin, likviditeettiriskin, markkinariskin,
luottoriskin, ennusteista ja arvioista aiheutuvien riskien, taseen
ulkopuolisiin yhtiéihin liittyvan riskin, kansainvalisiin liiketoimiin
littyvédn riskin ja valuuttariskin, liiketoiminnallisen riskin,
lainsdadantdon ja saantelyyn liittyvien riskien seké kilpailuriskien
muutokset.

Liikkeeseenlaskijaan kohdistuu useita riskeja, jotka saattavat
vaikuttaa haitallisesti sen liiketoimiin ja/tai rahoitustilanteeseen:

e Likviditeettiriski: Liikkeseenlaskijan likviditeetti voi heikentya,
jos se ei kykene saamaan rahoitusta padomamarkkinoilta tai
myymaan varojaan, ja liikkeeseenlaskija arvioi likviditeetin
hankkimiskulujen kasvavan. Jos liikkeeseenlaskija ei kykene
saamaan rahoitusta tai myymaan varojaan taikka jos se
joutuu myymaan varojaan aiempaa huonompaan hintaan, se
saattaa vaikuttaa liikkeeseenlaskijan rahoitustilanteeseen
haitallisesti. Liikkeeseenlaskijan liiketoiminta on merkittavasti
riippuvainen sen rahoituksen perustana olevista talletuksista.
Jos talletukset kuitenkin lakkaavat olemasta vakaa
rahoituslahde, se saattaa vaikuttaa haitallisesti
likkeeseenlaskijan likviditeettiin, eikd se valttaméattd pysty
suoritamaan maksuvelvoitteitaan tai rahoittamaan uusia
investointeja. Muutokset likkeeseenlaskijan
luottoluokituksessa saattavat myds vaikuttaa haitallisesti
likkeeseenlaskijan lilkketoimintaan.

e Markkinariski: Liikkeeseenlaskijalle voi aiheutua merkittavia
tappioita sen kaupankaynti- ja investointitoimista rahoitus- ja
muiden markkinoiden vaihteluiden ja volatiliteetin vuoksi. Sen
liketoimintoihin kohdistuu tappioriski haitallisten
markkinaolosuhteiden ja  epé&suotuisien taloudellisten,
rahapoliittisten, poliittisten, lainsdadanndllisten ja muiden
muutosten vuoksi maissa, joissa se toimii eri puolilla
maailmaa. Mahdollinen kiinteistémarkkinoiden ja koko
talouden laskusuhdanne saattaa vaikuttaa haitallisesti
likkeeseenlaskijan Kiinteistésidonnaisiin liketoimiin.
Liikkeeseenlaskijalla on merkittava riskikeskittyma
rahoituspalvelutoimialalla, mink& johdosta liikkeeseenlaskija
saattaa Kkarsid tappioita my6s silloin  kun talous- ja
markkinatilanne on yleisesti ottaen myodnteinen muiden
toimialalla toimiville. Taman liséaksi liikkeeseenlaskijan
suojausstrategiat eivat valttamatta ole taysin tehokkaita
véahentamaan sen altistumista riskeille kaikissa
markkinaymparistdissa tai kaiken tyyppisia riskeja vastaan.
Markkinariski voi myds kasvattaa muiden liikkeeseenlaskijaan
mahdollisesti kohdistuvien riskien vaaraa.

e Luottoriski: Liikkeeseenlaskijalle saattaa aiheutua
huomattavia tappioita sen luottovastuista useissa erilaisissa
transaktioissa. Liikkeeseenlaskijan altistumista luottoriskille
saattavat lisatd haitalliset talouden tai rahoitusmarkkinoiden




haitalliset kehityssuunnat tai volatiliteetin lisd&ntyminen
markkinoilla. Liikkkeeseenlaskija ei valttamatta pysty myymaan
sijoituksiaan. Tallbin sen paaomavaatimukset saattavat
kasvaa, mika voi vaikuttaa haitallisesti sen liiketoimiin. Myds
suurten rahoituslaitosten suoritushairitilanteet tai niiden uhka
voivat  vaikuttaa  haitallisesti  liikkeeseenlaskijaan ja
rahoitusmarkkinoihin yleisesti. Liikkeeseenlaskijan
luottoriskinsd hallitsemiseksi kayttdmat tiedot (esimerkiksi
vastapuolen luotto- tai kaupankayntiriskeja koskevat tiedot)
voivat olla epatarkkoja tai puutteellisia.

Ennusteista ja  arvostuksista  aiheutuvat  riskit:
Liikkeeseenlaskija laatii ennusteita ja arvostuksia, jotka
vaikuttavat sen raportoimiin tuloksiin; n&méa ennusteet
perustuvat arviointiin ja saatavana oleviin tietoihin, ja todelliset
tulokset saattavat poiketa olennaisesti néistd ennusteista.
Ennakoimattomat markkinaolosuhteet, likviditeetin puute tai
markkinoiden volatiliteetti voivat heikentaa liikkeeseenlaskijan
kayttdmien mallien tai prosessien ennakointikykya. Tdma voi
heikentaa liikkeeseenlaskijan mahdollisuuksia laatia tarkkoja
ennusteita ja arvostuksia.

Taseen ulkopuolisiin yrityksiin liittyvat riskit:
Liikkeeseenlaskija voi ryhtyd transaktioihin tiettyjen
erillisyhtiiden  kanssa, jotka eivat kuulu samaan
konsolidointiryhmaan ja joiden varat ja velat eivat sisally
taseeseen. Jos liikkeeseenlaskijaa vaaditaan mista tahansa
syystéa konsolidoimaan erillisyhtid, se voi vaikuttaa haitallisesti
likkeeseenlaskijan toimintaan seka paaoman ja velan
maaraan.

Maa- ja valuuttariski: Maariskit ~ voivat lisata
likkeeseenlaskijan markkina- ja luottoriskeja. Taloudellinen tai
poliittinen paine tietyssd maassa tai tietylla alueella voi
vaikuttaa haitallisesti likkeeseenlaskijan kyseisessd maassa
tai alueella sijaitsevien asiakkaiden tai vastapuolten kykyyn
suoriutua velvoitteistaan liikkeeseenlaskijalle, mika voi
osaltaan vaikuttaa haitallisesti likkeeseenlaskijan
liketoimintaan. Liikkeeseenlaskijan uudessa strategiassa
keskeisend osana on laajentaa yksityispankkitoimintaa
kehittyvilla markkinoilla, mika altistaa sita ndille maille.
Talouden ja rahoitusmarkkinoiden hairiét ndissd maissa voivat
vaikuttaa kyseisiin liiketoimiin haitallisesti. Huomattava osa
likkeeseenlaskijan varoista ja veloista on muiden valuuttojen
kuin Sveitsin frangin maaraisia, ja valuuttakurssien vaihtelut
saattavat vaikuttaa haitallisesti likkeeseenlaskijan
liketoiminnan tulokseen.

Liiketoiminnallinen riski: Liikkeeseenlaskijaan kohdistuu
useita erilaisia liiketoiminnallisia riskeja, mukaan luettuna
transaktioiden toteutus- tai selvitysvirheisiin liittyva riski tai
tietotekniikkaan liittyva riski, jonka aiheuttaa riippuvuus
tietotekniikasta ja kolmannen osapuolen toimittajista.
Liikkeeseenlaskijalle  voi myos aiheutua  tappioita
tyontekijoiden ammatillisista vaarinkaytoksista.

Riskienhallinta: Liikkeeseenlaskijan riskienhallintaan liittyvat
toimintatavat ja kaytannot eivat valttamatta aina tehoa, eivatka
ne valttamatta kokonaan poista siihen kohdistuvia riskeja
kaikilla markkinoilla tai kaikentyyppisten riskien kohdalla.
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Lainsdaadantdon ja saantelyyn liittyvat riskit:
Liikkeeseenlaskijan liiketoimintaan kohdistuu merkittavia
lainsaadantoon liittyvia riskeja. Liikkeeseenlaskija ja sen
tytaryhti6t  ovat  osallisina  useissa  oikeustoimissa,
saantelytoimissa ja tutkinnoissa, joiden epasuotuisasta
lopputuloksesta saattaisi aiheutua merkittdvdd haittaa
likkeeseenlaskijan liiketoimille ja liikketoiminnan tulokselle.
Muutokset sadantelyssa saattavat vaikuttaa haitallisesti
likkeeseenlaskijan liiketoimintaan ja sen kykyyn toteuttaa
strategiset ~ suunnitelmansa. Liikkeeseenlaskijaan (ja
rahoituspalvelualaan) vaikuttaa edelleen saantelymuutosten
laajuutta ja sisaltéd koskeva huomattava epéavarmuus.
Sveitsin pankkilainsdadannén mukaan FINMA:lla on laaja
toimivalta Sveitsilaisia pankkeja, kuten likkeeseenlaskijaa, ja
1.1.2016 lahtien sveitsilaista finanssikonsernin emoyhtiéta,
kuten Credit Suisse Group AG:ta, koskevien
selvitysmenettelyiden osalta, ja kyseiset menettelyt voivat
vaikuttaa haitallisesti liikkeeseenlaskijan osakkeenomistajiin ja
velkojiin. Liikkeeseenlaskijaan sovelletaan paatdssuunnittelun
vaatimuksia Sveitsissd, Yhdysvalloilla ja Isossa-Britanniassa,
ja siihen saatetaan soveltaa samankaltaisia vaatimuksia
muilla lainkayttoalueilla. Muutokset tiettyjen
saantelyviranomaisten ja keskuspankkien rahapolitiikoissa
saattavat vaikuttaa suoraan liikkeeseenlaskijan rahoituksen
saantiin, padoman keraamiseen ja sijoitustoimintoihin liittyviin
kustannuksiin; ja nama muutokset voivat myds vaikuttaa
likkeeseenlaskijan hallussa olevien rahoitusvalineiden arvoon
seka rahoituspalvelutoimialan kilpailu- ja toimintaymparistoon.
Liikkeeseenlaskijan asiakkaisiin kohdistuvat oikeudelliset
rajoitukset voivat myads vaikuttaa haitallisesti
likkeeseenlaskijaan vahentamalla likkeeseenlaskijan
palveluiden kysyntaa.

Kilpailuriskit:  Liikkeeseenlaskijaan ja sen tarjoamiin
tuotteisiin ja palveluihin kohdistuu voimakasta kilpailua kaikilla
rahoituspalvelumarkkinoilla. Liikkeeseenlaskijan kilpailuasema
saattaa heikentyd, jos sen maine vahingoittuu johtuen mista
tahansa todellisesta (tai n&enndisestd) puutteesta
likkeeseenlaskijan menettelyissad tai kontrollitoimissa, joilla
esimerkiksi puututaan eturistiriitoihin ~ tai estetaan
tyontekijoiden  ammatilliset virheet. Jatkuva julkinen
mielenkiinto rahoituspalvelutoimialan palkkioihin ja niihin
littyvat saantelymuutokset saattavat vaikuttaa haitallisesti

likkeeseenlaskijan kykyyn houkutella ja pitaa
palveluksessaan korkeatasoisia tyontekijoitd. Myos uudet
kaupankayntiteknologiat lisdavat likkeeseenlaskijaan

kohdistuvaa kilpailua, mik& voi vaikuttaa haitallisesti sen
tuloihin ja liiketoimintoihin.

Strategiaan liittyvat riskit: Liikkeeseenlaskija ei valttamatta
saavuta kaikkia sen strategisista aloitteista odotettuja etuja.
Credit Suisse -konsernin kyky toteuttaa uusi strateginen
suunta, rakenne ja organisaatio perustuu useisiin keskeisiin
oletuksiin. Jos jokin naista oletuksista osoittautuu vaaraksi
kokonaan tai osittain, tai jos on olemassa tekijoita, jotka ovat
likkeeseenlaskijan valvonnan ulottumattomissa, tama voi
rajoittaa liikkeeseenlaskijan kykyad saavuttaa joitakin tai
kaikkia sen strategisten aloitteiden odotetuista hyddyista.
Strategiaan kuuluu myods tiettyjen Credit Suisse -konsernin
liketoimintojen painopisteen muutos, mistd voi seurata
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odottamattomia kielteisia vaikutuksia liiketoiminnan muilla
osa-alueilla, ja vaikuttaa haitallisesti liiketoimintaan
kokonaisuudessaan. Strategian toteuttaminen lisdisi myds
altistumista riskeille, kuten luottoriskeille, markkinariskeille,
liketoiminnallisille riskeille ja lainsdadantoon liittyville riskeille.
Liikkeeseenlaskija on ilmoittanut aloittavansa ohjelman
oikeudellisen muotonsa muuttamiseksi; ohjelman aloitus on
kuitenkin viela riippuvainen ohjelman toteutettavuuteen,
laajuuteen ja ajoitukseen liittyvistd epavarmuustekijoista.
Liikkeeseenlaskija saattaa joutua tekemdan lisamuutoksia
oikeudelliseen rakenteeseensa johtuen oikeudellisista ja
saantelyssé tapahtuvista muutoksista; ja téllaiset muutokset
voivat mahdollisesti lisata liikkeeseenlaskijan toimintaan,
paaomaan, rahoitukseen ja verotukseen liittyvida kustannuksia
seka sen vastapuolten luottoriskia.

D.6

Arvopapereihin
liittyvat
keskeiset riskit
jariskivaroitus
siita, etta
sijoittajat
Saattavat
menettaa koko
sijoituksensa tai
osan siita

Arvopapereihin liittyvat keskeiset riskit ovat seuraavat:

Arvopaperien markkina-arvo ja erdantymisen yhteydessa
maksettava tai toimitettava maara maaraytyvat kohde-
etuuden/etuuksien tuoton mukaan. Kohde-etuuden tuotto voi
ennakoimatta muuttua &killisesti ja huomattavassa maarin
ajan kuluessa (tata kutsutaan "volatiliteetiksi”), mihin saattavat
vaikuttaa kotimaiset tai kansainvaliset, rahoitukselliset,
poliittiset, sotilaalliset tai taloudelliset tapahtumat tai kyseisten
markkinoiden osallistujien toimet. Tallaiset tapahtumat tai
toimet voivat vaikuttaa haitallisesti arvopaperien arvoon ja
niista saatavaan tuottoon.

Jos lunastusmaara tai selvitysmaara tai muu arvopaperien
perusteella  maksettava maard  maaraytyy  kohde-
etuuden/etuuksien  tuoton  perusteella ja  kerrotaan
suuremmalla  kuin 100 prosentin  osallistumisasteella,
sijoittajien mahdollisuus osallistua kohde-etuuden/etuuksien
tuottoon saattaa olla epasuhdassa.

Arvopapereille ei valttamattda muodostu jalkimarkkinoita,
eivatkd mahdolliset jalkimarkkinat valttamatta tarjoa sijoittajille
likviditeettid tai jatku arvopaperien koko voimassaoloaikaa.
Likviditeetin puute saattaa vaikuttaa haitallisesti arvopaperien
markkina-arvoon.  Arvopaperin  markkinahinta voi olla
pienempi kuin sen liikkeeseenlaskuhinta tai tarjoushinta, ja
siihen saattaa vaikuttaa palkkio tai jakelijan alennettu hinta,
mikd voi entisestddn pienentdd arvopapereista saatavaa
tuottoa.

Arvopaperien markkina-arvoon vaikuttavat monet tekijat, joihin
likkeeseenlaskija ei voi vaikuttaa (mukaan luettuna, mutta
siihen rajoittumatta, liikkeeseenlaskijan luottokelpoisuus,
markkinoiden korko- ja tuottotaso, mahdollisen kohde-
etuuden/etuuksien hinnan vaihtelu). Jotkin tai kaikki naista
tekijoista vaikuttavat arvopaperien arvoon markkinoilla.

Arvopaperien merkintdhinta tai tarjoushinta voi olla suurempi
kuin kyseisten arvopaperien markkina-arvo
likkeeseenlaskupadivana ja suurempi kuin hinta, jolla
arvopaperit on mahdollista myyda jalkimarkkinoilla.
Arvopaperien liikkeeseenlaskuhinnassa tai tarjoushinnassa
saatetaan lain sallimissa puitteissa ottaa huomioon
arvopaperien liikkeeseenlaskuun, jakeluun, myyntiin ja
asiakashankintapalveluiden tarjoamiseen liittyvia palkkioita,
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komissioita tai muita maaria sekd  arvopaperien
perustamisesta, dokumentoinnista ja  markkinoinnista
likkeeseenlaskijalle aiheutuvia kuluja sekd maaria, jotka
liittyvat liikkeeseenlaskijan arvopapereista  johtuvien
velvoitteiden suojaamiseen.

Arvopapereihin liittyvdn verotuksen taso ja perusteet seka
mahdolliset vapautukset kyseisesta verotuksesta maaraytyvat
sijoittajan yksilollisen tilanteen mukaan ja voivat kulloinkin
muuttua. Arvopaperien verotuksellinen ja lainsdadannéllinen
asema voi muuttua niiden laina-aikana. Tasta saattaa
aiheutua sijoittajille kielteisia seurauksia.

Liikkeeseenlaskija ei maarita osallistumisasteen
prosenttiosuutta ennen alustavaa maarityspaivaa (Initial
Setting Date), jotta liikkeeseenlaskija voi ottaa huomioon
tarjousajan paattyessa vallitsevan markkinatilanteen ja siten
tarjota  arvopapereita asianmukaiseen hintaan  ja
asianmukaisin ehdoin. Riskind on, ettd liikkeeseenlaskijan
maarittamat lopulliset maarat eivat ole samat kuin
sovellettavissa lopullisissa ehdoissa ilmoitetut viitteelliset
maarat, joskaan lopulliset maarat eivat tule olemaan
pienemmat kuin sovellettavissa lopullisissa ehdoissa
maaritetyt  vahimmaismaarat tai suuremmat kuin
sovellettavissa lopullisissa ehdoissa maaritetyt
enimmaismaarat, tapauksen mukaan. Sijoittamista
suunnittelevien  henkildiden on kuitenkin  perustettava
sijoituspaatdksensa ilmoitettuihin viitteellisiin - maariin  (ja
otettava huomioon vahimmais- tai enimmaismaarat), eika
sijoittajilla ole oikeutta peruuttaa ostositoumustaan, kun
likkeeseenlaskija maarittda lopulliset maarat. Sijoittajien on
syytd huomata, ettd kyseisista lopullisista maarista ei julkaista
liitetta.

Tietyissa tilanteissa (esimerkiksi liikkeeseenlaskijan todettua,
ettd sen arvopapereihin liittyvat velvoitteet eivat ole
lainmukaisia tai ovat lainvastaisia, tai sopimusrikkomuksen
seurauksena) arvopaperit saatetaan lunastaa ennen niiden
saannollistéa erddntymista. Tallaisissa tilanteissa maksettava
ennenaikaisen eraannytyksen maara (Unscheduled
Termination Amount) saattaa olla pienempi kuin alkuperéinen
hankintahinta ja saattaa olla jopa nolla. Tallaisen
likkeeseenlaskijan paéattksen jalkeen arvopaperien osalta ei
makseta muita maarié koron tai muun perusteen nojalla.

Tiettyjen liikkeeseenlaskijan suojausjarjestelyihin ja/tai kohde-
etuuksiin vaikuttavien tapahtumien seurauksena
likkeeseenlaskija voi lunastaa arvopaperit saanndéllisend
erdéntymisaikana maksamalla ennenaikaisen eraannytyksen
maaran (Unscheduled Termination Amount) lunastusmaaréan
sijasta. Tallaisessa tapauksessa maksettava ennenaikaisen
eraannytyksen maara on vahintddn vahimmaismaaran
suuruinen, mutta voi olla pienempi kuin lunastusmaara tai
selvitysmaara olisi ollut, jos kyseistd tapahtumaa ei olisi
esiintynyt.

Sijoittajat eivat valttdmatta pysty sijoittamaan lunastuksen
tuottoja uudelleen arvopaperien ennenaikaisen lunastuksen
yhteydesséa vastaavalla tuotolla ja/tai sellaisella efektiivisella
korkotasolla, joka olisi yhtd korkea kuin lunastettavien
arvopaperien tuotto tai korkotaso, ja pystyvat ehkad tekemaan
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nain  ainoastaan huomattavasti alemmalla tasolla.
Arvopapereihin sijoittavan henkilon on syyta arvioida tata
edelleensijoitusriskia ottaen huomioon muut téana aikana
saatavana olevat sijoituskohteet.

Sijoittajilla ei ole mitddn omistajan oikeuksia, mukaan
luettuna, mutta naihin rajoittumatta, &aanioikeutta, osinko-
oikeutta tai oikeutta muuhun voitonjakoon eikd muita
oikeuksia mihinkaan arvopaperien perusteena olevaan kohde-
etuuteen.

Sijoittajiin saattaa kohdistua valuuttariskejd, koska yhden tai
useamman kohde-etuuden nimellisvaluutta saattaa olla muu
kuin arvopaperien nimellisvaluutta, tai arvopaperien ja/tai
yhden tai useamman kohde-etuuden nimellisvaluutta saattaa
olla muu kuin sijoittajan kotimaan valuutta. Arvopapereiden
arvo voi siten nousta tai laskea kyseisten valuuttojen arvon
vaihteluiden johdosta.

Sijoittajien on syytd huomata, ettd likkeeseenlaskija ei ole
velvollinen pitam&an arvopapereita listattuina tietyissa
olosuhteissa, kuten listausvaatimusten muuttuessa.

Liikkeeseenlaskija voi viivastyttad kohde-etuuden arvostusta
tai soveltaa siihen mahdollisia vaihtoehtoisia ehtoja kyseiseen
kohde-etuuteen liittyvien tiettyjen hairidtapahtumien
seurauksena, joista kukin voi vaikuttaa arvopaperien arvoon
tai niisté saatavaan tuottoon haitallisesti.

Arvopaperien perusteella (erdantymisen yhteydessa tai
muutoin) maksettava (tai toimitettava) yksi tai useampi maara
perustuu yhden tai useamman kohde-etuuden aritmeettisen
keskiarvon sovellettavaan arvoon maaritettyina
keskiarvoistamispéivind. Jos yhden tai useamman kohde-
etuuden arvo nousee jyrkasti yhtena tai useampana téllaisena
keskiarvoistamispdaivand, maksettava (tai toimitettava) maara
voi olla merkittavasti pienempi kuin se olisi ollut, jos
maksettava maara olisi ainoastaan ollut sidoksissa kohde-
etuuden arvoon yksittdisena paivana.

Osakkeen tuotto riippuu makrotaloudellisista tekijoisté, jotka
saattavat vaikuttaa haitallisesti arvopaperien arvoon.
Osakkeen liikkeeseenlaskijalla ei ole velvoitteita arvopaperien
haltijoita kohtaan, eivatkd sen toteuttamat osakkeeseen
littyvat toimet valttamatta ole arvopaperien haltijoiden edun
mukaisia. Téallaiset toimet saattavat vaikuttaa haitallisesti
arvopaperien markkina-arvoon ja niistd saatavaan tuottoon.
Arvopaperien haltijat eivat paase osallisiksi osingoista tai
muista  kyseisen osakkeen perusteella maksettavista
voitonjaoista.

Jos korin osatekijdiden valinen korrelaatio on suuri, jokainen
korin osatekijéiden kehityksen muutos vaikuttaa arvopaperien
arvoon ja niistd saatavaan tuottoon moninkertaisesti. Vaikka
yhden tai useamman korin osatekijan kehitys olisi positiivinen,
koko korin kehitys voi olla negatiivinen, jos yhden tai
useamman korin muun osatekijdn negatiivinen kehitys on
suurempi kuin mainittu positiivinen kehitys.

Liikkeeseenlaskija voi muuttaa arvopaperien ehtoja ilman
arvopaperien haltijoiden suostumusta (a) moniselitteisyyden
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poistamiseksi tai ehdon korjaamiseksi tai korvaamiseksi
toisella, jos se liikkeeseenlaskijan paatbksen mukaan on
tarpeellista tai suotavaa, edellyttéden, etta kyseinen muutos ei
ole vahingollinen arvopaperien haltijoille, tai (b) ilmeisen
virheen korjaamiseksi.

e Liikkeeseenlaskija voi muuttaa arvopaperien ehtoja ilman
arvopaperien haltijoiden suostumusta tiettyjen
likkeeseenlaskijan suojausjarjestelyihin ja/tai kohde-etuuksiin
vaikuttavien tapahtumien seurauksena.

e Arvopaperien ehtojen mukaisia harkinnanvaraisia paatoksia
tehdesséén liikkeeseenlaskija ja laskenta-asiamies saattavat
ottaa huomioon kyseisten suojausjarjestelyjen vaikutuksen.
Tallaisilla paatoksilla saattaa olla olennainen haitallinen
vaikutus arvopaperien arvoon tai niistd saatavaan tuottoon.

e Liikkeeseenlaskija voidaan ilman arvopaperien haltijoiden
suostumusta korvata liikkeeseenlaskijan tytaryhtiélla tai
muulla yhti6lla, jonka kanssa likkeeseenlaskija yhdistyy,
johon se sulautuu tai jolle se myy tai siirtdd omaisuutensa
kokonaan tai olennaisilta osin.

e Useiden euroalueen maiden valtionvelkatilanteen jatkuvan
heikkenemisen vuoksi Euroopan talous- ja rahaliiton
vakauteen ja yleiseen asemaan liittyy monia
epavarmuustekijoita. Euroalueen valtionvelkakriisista johtuvat
tapahtumat ja kehityssuunnat voivat vaikuttaa arvopapereihin
negatiivisesti.

e Liikkeeseenlaskijaan kohdistuu useita eturistiriitoja,
esimerkiksi seuraavat: (@) tiettyjen liikkeeseenlaskijan
tekemien laskentojen ja paatésten yhteydessa sijoittajien ja
likkeeseenlaskijan valilla saattaa olla eturistiriita, (b)
normaalissa liiketoiminnassaan liikkeeseenlaskija (tai sen
tytaryhti) saattaa toteuttaa omaan lukuunsa arvopapereita tai
niihin  liittyvia johdannaisia koskevia transaktioita ja
suojausjarjestelyja, jotka saattavat vaikuttaa arvopaperien

markkinakurssiin,  likviditeettin  tai arvoon, ja (c)
likkeeseenlaskijalla (tai sen tytaryhti6lld) saattaa olla kohde-
etuuteen/etuuksiin tai niiden perusteena oleviin

johdannaisinstrumentteihin liittyvia luottamuksellisia tietoja,
jotka saattavat olla olennaisia sijoittajalle, mutta joita
likkeeseenlaskija ei ole velvollinen paljastamaan (ja joiden
paljastaminen saattaa olla lain mukaan kielletty).

Sijoittajat saattavat menettdd osan tai koko sijoituksensa
seuraavissa tilanteissa: (a) arvopaperien ehdot eivat sdantele
merkintd- tai hankintahintaa erapdivana (tai relevantteina
lyhennyspaéiving, jos soveltuu) taikka arvopaperien pakollisen
tai valinnaisen ennenaikaisen lunastuksen yhteydesséa, (b)
liilkkeeseenlaskija ly6 laimin ja on kykenematén suorittamaan
arvopaperien perusteella  erddntyneet maksut, (c)
arvopaperien ehtoihin tehd&én tiettyjen liikkeeseenlaskijan
suojausjarjestelyihin  ja/tai kohde-etuuksiin  vaikuttavien
tapahtumien seurauksena muutoksia, joiden johdosta
maksettava maara tai toimitettavien osakkeiden maara
pienenee, tai (d) sijoittajat myyvéat arvopaperinsa ennen
erdantymista jalkimarkkinoilla maéarasta, joka on pienempi
kuin alkuperdinen hankintahinta.
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Osa E — Muita tietoja

E.2b | Syyt tarjouksen Ei sovellu. Liikkeeseenlaskija kayttaa velkakirjojen
tekemiseen ja likkeeseenlaskusta saatavan nettotuoton yleisiin
tuottojen kayttd | liiketoimintatarkoituksiin (mukaan luettuna suojausjarjestelyt).

E.3 Tarjouksen Arvopapereita tarjotaan Suomessa alkaen 2. tammikuuta 2017 se
ehdot mukaan lukien ja paattyen 16. helmikuuta 2017 se mukaan lukien

("tarjousaika”, Offer Period). Tarjousaika voidaan keskeyttda
milloin tahansa. Tarjoushinta on 110 prosenttia yhteenlasketusta
nimellisarvosta.

Arvopapereita tarjotaan seuraavien ehtojen mukaisesti:
Arvopaperien tarjous on ehdollinen niiden liikkeeseenlaskun
yhteydessa.

Liikkeeseenlaskija pidattdd oikeuden peruuttaa arvopaperien
tarjouksen ja/tai peruuttaa arvopaperien liikkeeseenlaskun mista
tahansa syysta mihin tahansa kellonaikaan
likkeeseenlaskupaivana tai sitd ennen.

Arvopaperien vahimmaismaara, jonka kukin yksittdinen sijoittaja
voi merkitd, on EUR 5 000.

Arvopaperien maksut suoritetaan kyseiselle jalleenmyyjalle
kyseisen jalleenmyyjan ja sen asiakkaiden valisten, yleisesti
arvopaperien merkintaan liittyvien jarjestelyjen mukaisesti.

E.4 Liikkeeseen- Maksut suoritetaan jalleenmyyjalle/jalleenmyyjille.
laskuun/ Liikkeeseenlaskijan ja arvopaperien haltijjoiden valilla on
tarjoukseen eturistiriita, joka on kuvattu aiemmin esitetysséa osatekijassa D.6.
liittyvat
olennaiset edut

E.7 Arvioidut kulut, | Jakelija suorittaa jalleenmyyjalle/myyjille tarjouksen yhteydessa
jotka etukateen maksun, jonka suuruus on enintdan 6,50 prosenttia
liilkkeeseen- nimellisarvosta (Nominal Amount) per arvopaperi. Arvopaperien
laskija/tarjoaja tarjoushintaan ja ehtoihin sisaltyy kyseinen maksu ja se voi olla
veloittaa enemman kuin arvopaperien markkina-arvo
sijoittajalta likkeeseenlaskupaivana.
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